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THE WEEK 





With crop prospects increasingly brilliant, with the 
principal industries working to full normal capacity, with 
trade distribution continuously expanding, and with busi- 
ness sentiment becoming daily more and more confident 
and buoyant, the whole situation, both in fundamental 
conditions and in volume of transactions, is better than 
it has been for years. The problems now are not those of 
depression, but becoming those of prosperity. It is no 
longer a shortage of orders, but of capacity to supply 
demand, and in some cases consumers offer premiums for 
prompt delivery. A shortage of labor, not alone in the 
wheat fields, but in some of the industries, is reported. 
The railroads are buying liberally of supplies and are 
placing heavy advance orders, but there is a prospect of 
shortage of cars to carry the traffic of the country. An 
actual shortage of money has not been reached, but a 
threefold demand for money to provide for business, to 
move the crops, and to finance new enterprise and specu- 
lation, is beginning to make an impression on rates for 
loans. It is noticeable that merchants are now disposed 
to buy more freely for advance needs. High or unsettled 
prices still, however, complicate conditions in some trades. 
Although the dry goods trade is very active, especially in 
the West, South and Northwest, yet there is considerable 
disposition in cotton goods to await more stability in the 
price of raw cotton. It is noteworthy that the outlook for 
a large crop of cotton is improving with the continuance 
of better weather conditions. The shoe trade is retarded 
by the continued high prices of leather and hides. From 
the iron and steel industry nothing but the most favorable 
reports are forthcoming; plants are working to capacity, 
stocks of pig iron are being reduced, and the demand by 
the railroads and other consumers is large and urgent. 
Building operations are active. The copper market reflects 
the prevailing advancing state of trade and the current 
use of copper by some of the largest consumers is said to 
be the heaviest on record. The hardware trade is pointing 


toward increased activity. Crop and weather reports indi- | 


cate even better conditions than were disclosed by the 
latest Government statements. Naturally, the statistics 
of bank clearings reflect this general advance in business 
activity; the total this week shows gains of 13.0 per cent. 
over 1911 and of 18.2 per cent. over 1910. Railroad gross 
earnings in the first two weeks of August increased 7.2 


per cent. over last year. In foreign commerce the feature 
of the situation is the expansion in imports. At New 
York in the latest week the imports were $19,748,332, 
which is nearly two millions greater than in 1911 and 
over one million more than in 1910. Exports were $9,731,- 
567 against $14,306,462 in 1911 and $12,106,366 in 1910. 
In finished materials of iron and steel most of the lead- 
ing plants are working close to capacity, while the smaller 


concerns are fully employed, and the output would be 


larger were it not for the shortage of labor. Prices tend 
upward, with the movement more noticeable East and 
West than in the Pittsburgh district. In addition to the 
220,000 tons of rails which have been reported placed for 
next year, orders for over 200,000 tons more are reported 
to be pending. The best reflection of the prevailing activ- 
ity in the steel mills is the readiness of buyers to pay 
premiums for prompt delivery, but many of the larger cor- 
porations are opposed to the acceptance of this premium 
business, believing that a rapid advance in quotations 
would militate against the prosperous conditions that now 
prevail. 

yBuyers of cotton goods are disposed to reduce their 
repeat orders while waiting for the raw material market 
to adjust itself on a staple basis, but there are urgent calls 
on mill agents for moderate-sized lots of plain and col- 
ored cottons for quick shipments, indicating the short sup- 
plies in jobbers’ hands for the fall season. . Finished goods 
are firm, but there were some downward revisions made 
in print cloths. Special offerings attract much attention 
as usual. Reports from jobbing centers in the West and 
Southwest indicate an abnormally active fall trade. 
Export business is quiet, some prints and narrow brown 
sheetings being ordered for South America. Men’s wear 
and woolen dress goods continue in good demand for both 
spring, 1913, delivery and for the current fall season. 

The price question continues to be a retarding factor in 
the market for footwear and purchases, as a rule, are in 
moderate amounts. Factories are only fairly well engaged. 
Stocks in the hands of retailers are: believed to be small 
and active buying cannot therefore be much longer post- 
poned, especially as leather continues very strong. Large 
sales have been made of all kinds of leather, notably sole. 
Total sales in all markets aggregated fully 300,000 sides, 
which included 43,000 sides of scoured oak backs in New 
York at 40c., tannery run, while a number of sales of hem- 
lock and union sole were made in Boston in lots ranging 
from 20,000 to 30,000 backs each. In upper leather trade 
is steady with prices very firm. Hides remain at the 
highest level ever known and some varieties of packer 
hides show further advances. Trading this week, how- 
ever, displayed less activity, many buyers holding off on 
the belief that values have about reached the top. Prices 
are advancing at the River Plate on dry and wet salted 


hides and the European markets are strong, especially on 


calfskins. 

The grain markets continue downward in tendency, 
although there are no marked declines. Wheat receipts 
at primary points are very heavy. Spring wheat 
conditions are excellent and the early promise of a large 
harvest is now practically assured. Western receipts of 
wheat this week of 6,278,635 bushels compare with 4,445,- 
165 reported last year, and exports from all ports of the 
United States, flour included, were 2,104,528 bushels 
against 2,028,731 in 1911. Corn also tended lower. 
Receipts this week at primary markets of 2,650,261 bush- 
els compared with 3,108,668 a year ago, while Atlantic 
Coast shipments were 46,232 bushels against 202,973 in 
1911. Belief in another large crop of cotton strengthens 
each day. The crop made satisfactory progress this week 
and receipts of new cotton at Texas ports are large. The 
market is steadied, however, by the belief that there will 
be a good consumptive demand for all the cotton raised. 

Liabilities of commercial failures reported for August 
to date amounted to $10,437,167, of which $5,411,861 were 
in manufacturing, $4,766,223 in trading and $259,083 in 
other commercial lines. Failures this week numbered 279 
in the United States against 200 last year, and 21 in Can- 
ada compared with 24 a year ago. 
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WEEKLY TRADE REPORTS. 


BOSTON.—A much better feeling steadily pervades all 
ranks of business in this part of New Engiand as the 
conviction grows that fundamental conditions throughout 
the country are good and improving. Depleted stocks of 
merchandise in retailers’ hands and heavy crops are 
expected to eventuate in heavy drafts on New England 
mills and factories for their products, among which are 
-many of the prime necessities of life and not a few of the 
luxuries. Markets for all the principal manufactured 
products of this locality, excepting boots and shoes, are in 
a very healthy condition for the season and wholesalers 
and manufacturers miss their help now on vacations. In 
the dry goods trade activity is pronounced. Salesmen are 
meeting with good success on the road, not only taking 
very satisfactory orders for next spring deliveries, but 
getting reorders for fall and winter goods, which, in some 
cases, exceed the initial orders. The mills are said to be 
so well supplied with orders for cheap woolens and 
worsteds that they can not accept orders, except for very 
late spring delivery. The strike at New Bedford has 
already decidedly curtailed the supply of fine cotton goods 
and added an additional stimulus to buying. There is also 
a good demand for prints and all heavy staples. Wool 
continues high and in brisk demand, dealers and manufac- 
turers alike treating the question of price as secondary to 
the urgency for covering future needs. The long-looked- 
for revival in the boot and shoe trade is still undeveloped, 
but manufacturers are encouraged by the general trade 
conditions throughout the country. The lumber trade has 
been dull all this month, except in spots, but prices hold 
fairly steady, the belief being that business will be brisk 
in September. There is a good demand for brick, lime and 
cement, which show a tendency to higher price levels. The 
demand for anthracite coal continues strong and bitumin- 
ous coal is now in strong demand at normal prices. The 
money market is dull. Call loans rule at 3% per cent., 
time loans 5 to 5% per cent. and commercial paper 5 to 
5% per cent. 

PHILADELPHIA.—tThe slight improvement in general 
conditions heretofore noted is fully maintained and in some 
departments there is evidence of further progress. Among 
the cutting-up and piece goods lines there is little change 
and the shirt waist manufacturers are not very busy, but 


manufacturers of cloaks and suits say that they continue 
to receive a good volume of orders for future delivery and 
that they expect an active fall and winter trade. Consid- 
erable strength is still the leading feature of the local wool 
market, with manufacturers well employed and taking fair 
quantities for current consumption, quarter, medium and 
the finer grades selling quite freely. The situation gener- 
ally in the textile industry remains fairly satisfactory and 
prices are steady. 

The iron and steel mills continue busy, with the market 
firm, and numerous inquiries are being made for deliv- 
eries during the last quarter of this year and early in 1913. 
Stocks of pig iron are sma!] and the market is active, with 
many orders being booked. Anthracite coal is firm and 
there has been the usual monthly advance tn prices, but 
bituminous is not so active and quotations are not so 
steady, owing to the willingness of some dealers to make 
concessions in. order to obtain business. Lumber is active 
and some grades are advancing in price, notably oak and 
hemlock, with some complaint heard of the scarcity of 
stock for immediate delivery. Buying of paints, painters’ 
supplies and wallpaper is mostly in moderate lots and 
apparently confined to immediate wants, and the paper 
market is quiet, but an average business is being trans- 
acted in chemicals, with prices firmly held. There is no 
change in wholesale liquor conditions, demand for spirits 
being light, whiskies, gins and brandies moving slowly 
and wines and case goods selling moderately. A better 
feeling has appeared in the domestic leaf tobacco market 
and fair inquiries are being made for Pennsylvania and 





Connecticut, while Havana and Sumatra are being sold 
in moderate amounts for present use. Lotal grocery con- 
ditions remain dull and uninteresting, business consisting 
entirely in small orders for current requirements. The 
money market is firm, with call rates quoted at 4 per cent., 
time loans at 4% to 5% per cent. and commercial paper 
5% to 5% per cent. 

READING. — Wholesale merchants report satisfactory 
conditions, while retail dealers are busy with clearance 
sales and say that the volume of trade is good. Most of 
the manufacturing departments are fully employed and 
prospects indicate continued activity. Manufacturers of 
wool hats say that they have more orders than they can 
fill and the demand for fur hats now shows some improve- 
ment. The hosiery mills are doing a good business and the 
shoe factories are working full time on orders for imme- 
diate and future delivery. Much more activity is noted in 
the iron manufacturing lines and all plants have booked a 
very satisfactory volume of orders. 


BALTIMORE.—The general tone of wholesale business 
shows a marked improvement over previous weeks, the vol- 
ume of sales having been decidedly larger and collections 
in nearly every instance better. This is the favorable sea- 
son for out-of-town merchants and the number on the 
market thus far is considerably ahead of the corresponding 
period in previous years. A gratifying feature of the buy- 
ing this year is the more liberal tendency shown by many 
buyers in placing their orders, which have heretofore been 
cut down to the lowest possible amount. The volume of 
shipments of clothing for fall and winter consumption 
bids fair to considerably exceed the same period of last 
year and manufacturers, as a result, are in a very cheer- 
ful frame of mind. Some factories have been forced to 
add larger buildings to afford the facilities needed and 
the general prospect in the clothing industry appears most 
encouraging. Business in dry goods and notions has been 
quiet for several weeks, orders having fallen off to a great 
extent, but conditions have changed for the better, the 
large number of southern merchants on the market having 
stimulated trade to an unusual degree, and a very satis- 
factory fall trade is expected, although no great increase 
as compared with 1911 is looked for. Wholesale dealers in 
boots and shoes also note a fair amount of activity in their 
lines, house buyers having placed some substantial orders 
and prices are firm and high. The week in leaf tobacco 
was rather quiet as compared with conditions earlier in 
the month and no large orders were noted. The fall 
activity in harness and saddlery is beginning somewhat 
earlier than usual and the amount of business booked 
locally, as well as from salesmen on the road, is of encour- 
aging proportions, with prices high and firm. 

RICHMOND.—tThe recent rains have been much appre- 
ciated by farmers and tobacco growers, but in some sec- 
tions the tobacco plants have been damaged considerably 
by the prolonged drought. Other crops are doing well, 
however, and the production in general will not be materi- 
ally affected. Manufacturers and dealers in paper at 
wholesale say that the quietness usually prevailing at this 
time of year is in evidence, but sales are up to normal, 
with a favorable outlook. Other lines are also handling 
a normal volume of business, with an apparent strength- 
ening of demand. Collections are satisfactory. Sales of 
leaf tobacco among local warehouses have been very light 
and the usual trading will not be resumed to any extent 
before September 15. 

KNOXVILLE.—Wholesale business consists mainly of 
small filling-in orders and shipments on fall orders placed 
early in the season. Retail trade shows the usual August 
dulness, but there are good indications for an active fall. 
Crop conditions in this vicinity are exceptionally good, but 
a conservative feeling prevails, and restricted buying is 
the consequence. 

NASHVILLE. — Trade conditions are satisfactory and 
prospects for fall are favorable. The volume of business 
is decidedly in excess of last year. Retail trade is active. 


Both country and city collections, which have been slow,, 


are improving. 
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CHICAGO.—Seasonable weather and sustained favor- 
able crop reports encouraged wider activity and trade con- 
ditions generally strengthen confidence. Iron and steel 
developments furnish a gratifying outlook, both as to 
future production and prices, contracts this week in pig 
iron and rails including heavy tonnage for next year’s deliv- 


eries. The equipment plants also added substantially to 
forward work and additional hands and capacity became 
active at car shops, forges and foundries. Furnaces and 
rolling mills in the Chicago district now produce to the 
limit and in some lines the outputs now are two months 
behind. The great harvests create urgent demands upon 
the western railroads and unusual efforts are made to 
augment transportation facilities. Shipbuilding prospects 
have become much brighter and increasing activity 
appears at the docks and elevators. New orders show well 
in farm machinery and wire and the binding twine pro- 
ducers employ both day and night shifts. Wider inquiries 
are noted in general machinery, heavy hardware and brass 
work and demands are growing for finished wood and 
leather products. The markets indicate rapid absorption 
of raw materials and values maintaining firmness. Deal- 
ings in general merchandise exhibit wider distribution. 
Retail trade in the leading lines here and at the interior 
testifies to broadened purchasing power and there is more 
encouragement for merchants to buy freely of fall and 
winter needs. Visiting buyers now throng the jobbing dis- 
trict and heavy selections were made of staples. Mercan- 
tile collections have turned easier on both city and out- 
side bills and money is firmer on improved demands of 
the industrial and wholesale trades. New building, 
$1,466,650 in value, compares with $7,387,580 a year ago. 
Real estate sales aggregated $3,206,959 against $2,164,054 
in 1911. 

The greatest activity of the year is now noted in the 
principal breadstuffs. Total movement of grain at this 
port, 11,656,500 bushels, compares with 10,620,900 bushels 
last week and 10,143,950 bushels a year ago. Compared 
with 1911 increases appear in receipts .7 per cent. and 
shipments 32.5 per cent. Flour receipts were 120,730 bar- 
rels against 121,345 barrels last week and 118,307 barrels 
2 year ago, while shipments rose to 164,485 barrels against 
150,511 barrels last week and 154,657 barrels last year. 
Aggregate receipts of catile, hogs and sheep, 263,999 head, 
compare with 285,104 head last week and: 282,813 head a 
year ago. Wool receipts declined to only 1,241,800 pounds 
against 2,320,200 pounds last week and 3,434,800 pounds in 
1911. Hides received, 2,317,800 pounds, compare with 
1,960,800 pounds last week and 3,421,100 pounds last year. 
Lumber receipts swelled to 60,687,000 feet against 56,657,- 
000 feet last week and 41,837,000 feet in 1911. ‘ Other 
receipts increased in wheat, oats, rye and lard, but 


decreased in corn, barley, seeds, broom corn, dressed beef, 
cheese, butter, eggs, cattle, hogs and sheep. Compared 


with the closings a week ago, cash prices are unchanged in 
flour, but lower in sheep, 35c. a hundredweight; and higher 
in cats, 1%c. a bushel; wheat, 2c.; corn, 3c.; choice cat- 


tle, 10c. a hundredweight; hogs, 15c.; lard, 22%c. a tierce; 


pork, 37%c. a barrel; and ribs, 37%c. a hundredweight. 
NEW ORLEANS.—Several hundred merchants from 

Louisiana, Texas, Mississippi, Florida and Alabama are 

in the city and local wholesalers report booking.a large 


number of orders. Crop conditions are favorable. Sugar 
and molasses are steady, though receipts are rather light, 
but readily absorbed. Refined sugars are in fair demand. 
The rice market rules firm, receipts being fair and demand 


good. Retailers continue to transact a seasonable volume 


of business. There is a seasonable demand for funds, both 
in general trade and for crop-moving purposes. 


LOUISVILLE. — Improved crop prospects appear to 
have stimulated sales and during the past week trade has 
displayed more activity than for a considerable period, 
while a distinct expansion in business is looked for in Sep- 
tember. Dry goods are selling more freely than expected 
and there is a better demand for shoes, hats and caps. 


Distribution of grocer‘es is fully up to expectations and 
distillers note increased shipments of whiskeys. Dealers 
in plumbers’ supplies are doing a good business and there 
has been a marked revival in sales of hardware,' while a 
substantial demand is noted for wool. Most factories are 
work'ng full time and money is plentiful with the banks, 
while conditions in the country districts appear to be 
exceptionally satisfactory. 

CINCINNATI.—Retail trade is fairly active and in 
most: wholesale lines satisfactory conditions are reported. 
In the wholesale dry goods market a large amount of busi- 
ness is being placed for forward delivery and good orders 
are being received for the current requirements of retail- 
ers. The demand for summer fabrics has been remarkably 
good and a number of lines have been advanced in price. 
Manufacturers of ready-made clothing are busy and the 
jobbing boot and shoe trade is very active, with the out- 
look for fall bright. In wholesale flour the demand is 
light, but prices are well maintained. A fair movement of 
provisions is noted, with a very strong tone to the mar- 
ket. Demand for whiskey at wholesale is only moderate, 
but quotations remain firm. Pig iron displays notable 
strength, with an extensive movement in all deliveries to 
the end of the year. Many inquiries have been made as 
to prices for the first half of 1913, but few, if any, con- 
tracts have yet been placed. Northern iron has advanced 
and prices of the southern products are fully maintained. 


CLEVELAND.—tTrade conditions, both wholesale and 
retail, continue fairly satisfactory. Wholesale dealers in 
groceries, drugs and liquors report business up to average 
for this season of the year. Buyers for millinery are 
coming to town now in large numbers to make purchases 
for fall requirements. Both wholesale and retail dry goods 
business is satisfactory. Manufacturing plants and iron 
and steel mills continue quite busy and practically running 
full time. Considerable lake freight is being moved, espe- 
cially in coal. Labor is well employed. Bank deposits are 
normal and collections are fair. 


TOLEDO.—Wholesale business generally is in sili 
volume and prospects for continued improvement seem 
good, while retail trade is moderately active. Discount 
sales by retailers continue and stocks are being well 
reduced to make room for fall goods. The activity in 
building, which has been in evidence all year, is on the 
increase and permits for six months aggregate in excess 
of any corresponding period. Some manufacturing con- 
cerns are rushed to capacity, while others are quite active, 
and labor is well employed. 

ST. PAUL.—In some scattered localities rainy weather 
has delayed active’ harvesting operations, but little dam- 
age to grain has been reported and there is no noticeable 
cessation of buying activities. Dealers continue to display 
a marked feeling of optimism. Millinery and dry goods 
probably lead in volume with other seasonable lines in 
strong demand. Orders for drugs, paints, oils and var- 
nishes are somewhat ahead of the corresponding week a 
year ago and the demand for shoes and clothing con- 
tinues well up to normal. The hardware demand shows a 
decided improvement in tone, some houses looking for a 
25 to 30 per cent. increase over 1911. Prices in wholesale 
paper are somewhat lower than usual, but total sales 
show increases of better than 40 per cent. Retailers in 
groceries and cigars show a tendency to lay in surplus 
stocks, in decided contrast to the hand-to-mouth policy of 
the past two years. Northwestern reports of wheat run- 
ning 30 to 55 bushels per acre promise a decidedly pros- 
perous business the coming season. Collections are now 
quiet, but retailers show an inclination to discount the 
larger part of their fall bills after crop returns. 

MINNEAPOLIS.—Under the influence of what appears 
to be the most bountiful harvest in the history of the 
Northwest, all lines of trade are picking up rapidly and 
jobbers report orders of good size in all seasonable lines. 
Harvest is retarded by lack of men, threshing is well under 
way and some record yields are reported from many 
widely separated sections. Money is moving to the coun- 
































































































« DUN’S 


REVIEW. 





{August 24, 1912. 








try in large volume, interest rates are not far from 6 per 
cent. and local banks report a sufficient supply for some 
time to come. A car shortage more or less severe appears 
inevitable later on, but railroads are making strenuous 
efforts to keep the shortage down to the minimum. The 
lumber situation continues to improve and prices are bet- 
ter than for some time. 

ST. LOUIS.—AII lines of trade show more or less activ- 
ity and the volume of business has increased to a marked 
extent. Country merchants from all sections of the coun- 
try are in large attendance, with the greater proportion 
making fair purchases, which are larger than on former 
visits. Dry goods, m‘llinery, clothing, footwear, hats and 
furniture are especially active. The retail trade is pick- 
ing up fast and is larger-than for the same time last year. 
Collections are improving from all sections. Manufactur- 
ing establishments are quite busy, wth many of the con- 
cerns considerably short of workmen, while orders ahead 
continue coming in. The weather is seasonable in this sec- 
tion and no lack of moisture, consequently the crops and 
pasturage are doing well. Car shortage is being severely 
felt by the shippers. Inflow of wheat contmues heavy and 
the market ‘s active. The movement of flour is large and 
prices 20c. per barrel higher, with shipments 70,250 bar- 
rels. Spot cotton is slow. Pig lead and spelter in good 
demand and higher. Cattle and hogs maintain top prices. 
Lumber receipts are increasing and prices rule steady. 
Money is in good demand and rates firm at 5 to 6 per cent. 


KANSAS CITY.—Jobbers in dry goods, clothing, shoes, 
drugs and groceries are busy filling orders for immediate 
delivery and report trade to be heavier than for many 
years past, while implement houses say they have a con- 
tinued brisk business in seasonable goods, with the outlook 
for future trade never more reassuring. The output of 
the flour mills is increasing steadily, the record for the 
current week being 61,300 barrels against 55,800 barrels 
the week before. Prices continue steady and buyers are 
therefore inclined to withhold future bookings in antici- 
pation of some falling off when the spring wheat crop 
arrives. Cattle receipts were fa‘r, with prices steady, 
while receipts of hogs and sheep were a little lighter. 
Prices maintained a fair average. Collections are 
improving. 

SAN FRANCISCO.—Fruit movements in the form of 
ripe, canned and dried continue to receive marked atten- 
tion and the proceeds from the sale of the same for con- 
sumption locally and abroad are adding millions of dollars 
to the producers and distributors. Though large quanti- 
ties of these products have been disposed of already, a con- 
siderable surplus still remains in the State. Pajaro Valley 
has added a new industry in the form of canned straw- 
berries, having sent six carloads to the East in the early 
part of the month. The apple orchards in the same valley 
will furnish freight for 4,000 cars. No considerable lot of 
canned or dried fruit from this year’s operations have yet 
been shipped abroad, but large purchases have been made 
and freight space secured. In some sections the grape 
crop is 25 to 50 per cent. short for want of sufficient 
moisture at the opportune time. Leading grape growers 
in Fresno County have agreed to ship no Malagas that 
fall below 18 per cent. in saccharine. Raisin packers in 
Fresno have paid as high as 3c. for lots in sweat boxes. 
Dried peaches in Fresno are quoted 4%c. Santa Clara 
prune raisers are holding for 5c. July merchandise and 
produce exports from this port were valued at $6,096,400, 
including $1,220,400 to domestic Atlantic ports and 
$1,841,300 to the Hawaiian Islands, last named amount 
breaking all monthly records in that direction. The above 
total for July is exclusive of $225,000 in produce sent to 
Alaska. The shipments to Alaska from this port in the 
first seven months of the calendar year were valued at 
$2,022,600. The first ship in the Alaska salmon fleet has 
already sailed for this port, to be followed by the remain- 
der of the fleet as rapidly as possible. The Bristol Bay 
pack of salmon for the season is given at 1,342,000 cases 
against the light pack of 716,000 cases last year. 





TRADE CONDITIONS IN CANADA. 


MONTREAL.—Trade maintains a steady volume and 
collections continue fair, but there is every indication of 
a very active fall. Dry goods men report a lively demand 
for goods and some of the larger houses have had their 
hands back after hours to catch up with orders. Retail 
trade in summer goods has hardly been up to the average, 
owing to the cool weather, and it is considered probable 
that some moderate proportion of light stuffs may be car- 
ried over. The movement in groceries is of a fair season- 
able character. The sugar market is easy at the late 
decline. The corn pack will be short and likely the tomato 
pack also, unless warmer weather sets in to ripen the 
crop, which otherwise promises well. Beans are expected 
to rule high this fall, owing to reported crop damage. 
There is some slackening in the western demand for but- 
ter, but prices still rule high. The leather market con- 
tinues to show much firmness and all receipts of hides are 
readily absorbed, dealers buying on the basis of 13c. for 
No. 1 beef hides and 19c. for No. 1 calfskins. Activity 
preva ls in almost all lines of manufacturing and building 
operations are freely pushed. There are some indications 
of hardening conditions in the money market, but the call 
rate remains at 5 per cent. 

TORONTO.—Trade prospects are encouraging and sen- 
timent is hopeful. There is a satisfactory demand for all 
seasonable lines and payments are up to the average. 
Travelers are meeting with good success in obtaining 
orders for fall and winter dry goods. If the crops turn 
out as well as anticipated the movement of merchandise 
this year will be larger than in any previous year. Busi- 
ness in hardware and metals continues active and all kinds 
of structural material are in great demand. Prices of 
metals are firm. Groceries are in fair demand, with sta- 
ples steady. Leather is very firm, with a fairly good turn- 
over, and hides in the country are higher. The grain trade 
is inactive, with offerings small. Present quotations of 
wheat are above a shipping basis, but the grain is still 
held back. Manitoba oats are higher, beef is lower and 
hams a shade weaker. The dairy market is fairly active, 
with prices steady. 

HAMILTON.—Business is fairly satisfactory and pros- 
pects for fall trade are promising because of the favorable 
reports on the harvest in the Northwest. The rains have 
affected the harvesting of the crops in this locality to some 
extent, but the local markets are well supplied with fruits 
and vegetables. There is a brisk demand for real estate. 

WINNIPEG.—The prices of cash grain are now consid- 
erably above those in the American markets and futures 
are also stronger, which appear to have a stimulating 
effect on general sentiment. Fall trade is opening up 
well, especially in clothing and furnishings, and building 
operations are in greater volume. Satisfactory condi- 
tions continue to prevail at Saskatoon in most departments 
of trade, with lumber and build’ng supply dealers trans- 
acting a very heavy business, although construction work 
is held back to some extent by a shortage in supplies of 
steel and cement. Retail trade is above normal at Calgary 
and wholesale distribution of general merchandise brisk. 
The building and construction l'nes are very active, there 
being more private, municipal, railway and Government 
work now in hand than at any previous time this season. 
Crop conditions continue favorable and the greatest yield 
ever harvested is promised. 





COMMODITY PRICES.—Commodity prices, according to quota- 
tions of 315 leading articles, continue to advance, there being 57 
increases this week as against 16 declines. It is to be noted, 
however, that the upward tendency is much more marked in manu- 
factured goods than in foodstuffs, the enhanced prices of leather 
and hides, accompanied by higher costs of boots and shoes,. being 
responsible for many of the advanced quotations. The upward 
movement in iron and steel products is very pronounced, while some 
falling off in the values of copper and spelter is offset by addi- 
tional strength in tin. Cotton is easier, but the strength of wool 
is fully maintained, although there is litle actual change in the 
latter. Of the leading food products, butter and eggs are practi- 
cally unchanged, but cheese and coffee display slightly more 
strength. 
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BANK EXCHANGES. 


Bank exchanges this week make by far the most satisfactory 
comparison with recent years for many months, the total at all 
leading cities in the United States aggregating $2,608,303,010, a 
gain as compared with the same week last year of 13 per cent. 
and with the corresponding week in 1910 of 18.2 per cent. Not- 
withstanding the fact that comparative quietness prevailed in the 
leading speculative markets at New York and that sales of stocks 
were considerably smaller than during the same week in either 
preceding year, that city reports a gain of 11.7 per cent. over last 
year and 18.7 per cent. over 1910, which indicates that the large 
payments through the banks, as reflected in bank clearings, are 
mainly due to the broadening activity in general commercial lines. 
The favorable exhibit by the leading center is equalled or excelled 
by the increased returns received from cities in practically every 
section of the country, the total of all outside cities included in 
the statement showing gains of 15.3 per cent. and 17.6 per cent., 
respectively, as compared with both previous years. A noteworthy 
feature is the fact that every point reports an increase over both 
years, the first time in a long period, and some of these gains 
are quite impressive, notably those at such important commercial 
and industrial centers as Boston, Baltimore, Pittsburgh, Cleveland, 
Chicago, St. Louis and San Francisco. Figures for the week and 
average daily bank exchanges for the year to date are given below 
for three years: 






























































Week, Week, Per Per 

‘s Aug. 22, "12. Aug.24, 191]. Ce.t. Cent. 
Boston ........ $147,562, 224 £130,492, 269 +15.1 +22.4 
Philadelphia” *) 46,748 Vol 121,§83,444 +12.5 +11.0 
Baltimore ... »210,417 27,705, 612 +23.5 +30.5 
Pittsburgh 54,343,430 42,773,206 +29.4 +18.0 
Cincinnati ... 2 4,700 21,787,850 + 7.3 +18.1 
Cleveland 20,945,030 17 783,785 +17.8 +23.7 
Chicago ; 278,091,170 244,006,955 +140 +15.2 
Minneapolis | 18,677,143 16,190 640 +15.4 + 2.3 
St. . 76,312,168 63,779,331 +19.7 +12.0 
pay, City . 50,015,309 43,163,511 +15.9 +110 
Louisville jhe 11,608,769 See ane + 64 +12.0 
New Orleans . 18 036,051 16,573,495 + 8.8 +386.2 
San Francisco. 53.023 ‘217 43,728,751 +23.6 +19.2 

Total.. .. #8922,888.889  $800,480,183 415.3 $784,733837 +17.6 
New York.... 1 ,683,414, 121 1,508,563,852 +11.7 1,419,381,460 +187 

Total all . $2,608,303.010 $2,309,044 035 +13.0 $2,204,115.297 +18.2 

Average daily: 

Aug. to, date... $443,059,000 $421,362,( + 5.2 $382,412,000 +15.9 
July sbendebctcce 474,992,000 461 232,000 + 3.0 472,94 46,000 + 0.4 
2a quarter..... 498,706,000 455,087,000 + ¥.4 472,935 ,0U0 + 5.4 
First quarter.. 494,252,000 479,973,000 + 3.2 553,799,000 —10.8 

















MONEY AND FINANCE. 


There was little change in surface conditions in the money mar- 
ket this week, rates for both call and time funds varying only 
slightly from recently prevailing quotations. The lessening of 
activity in the stock market this week increased the belief that 
there will be no great demand from speculative sources until after 
the crop movement is under way. Last week’s bank statement was 
adjudged a poor one for this season of the year; not that there 
were any changes of serious consequence, but the banks are usually 
enabled to build up their cash reserves at this period because of 
the usual summer dulness. That the surplus reserve decreased, if 
only slightly, was not looked upon as encouraging. That there 
will be a heavier demand for funds this year from the interior 
because of the greater crops is generally expected, although there 
are those who do not share in the belief that the New York banks 
will have to bear most of this burden, as the country banks have 
been forewarned and may be well fortified to meet the demands 
made upon them. The local banks have lost heavily on their Sub- 
Treasury operations this week because of the demand for funds 
from the interior and exchange on New York at Chicago fell to 
the lowest rate of the season. Should money rates harden percepti- 
bly, the foreign exchange market will be watched with interest. 
Just now rates are moving narrowly, but with higher money rates 
and the expected heavy influx of cotton and grain bills a declining 
market is looked for. 

Call money ranged from 2% to 3 per cent., with most of the 
business transacted at 2% per cent. Time funds were quoted at 
31% to 3% per cent. for sixty days, 3% to 4 per cent. for ninety 
days, 4% to 4% per cent. for four months, 4% per cent. for five 
months and 456 to 4% per cent. for six months’ accommodation. 
Commercial paper was only in fair demand, with quotations at 5 
to 5% per cent. for the best names. 


DOMESTIC EXCHANGE. 

Rates on New York: Chicago, 25c. discount; Boston, par; New 
Orleans, commercial 50c. discount; bank. $1 premium; Savannah, 
buying 3-16c. discount; selling par; Cincinnati, 5c. premium; San 
Francisco, 25c. premium; Charleston, buying par, selling 1-10c. 
premium ; St. Louis, 15c. discount. 


FOREIGN EXCHANGE. 

The Sterling exchange market was quiet and steady. With money 
quotations remaining at about the recently ruling level, there was 
little in this week’s developments to influence rates, except in a 
perfunctory way. It is expected, however, that a more active mar- 
ket will make its appearance with any signs of a hardening of 
money rates and that quotations will seek a lower level, particu- 
larly when the expected heavy offerings of cotton and grain bills, 
against shipments of those commodities, come upon the market. 





On the other hand, the withdrawal of gold from the Bank of Eng- 
land this week for shipment to Germany, although described as a 
special transaction, was accompanied by an advance in discount 
rates and gave rise to some apprehension as to whether conditions 
in the foreign markets may not prove an offsetting influence to 
those existing here. Daily quotations follow: 


Eat Mon. Tues. = ed. Thurs. Fri. 
Sterling,GOdays.. 4. S415 4.50:25 4.3425 4.3425 4.8410 48425 
Sterling, nable Deuce 4.8710 4.8710 4.8720 4.8725 4.8725 4.8726 
Sterling, cabig..... 4.8745 4.8745 4.8730 4.3760 4.3765 4.3760 
Berlin, si ate catebee 95 3-16 a95 3-16 095% 95 4 95%. 9544 
Paris, sig Ditinee 05.18% 46.18% 35.18% 5. 18° i 5.1834 5.18% 


b Less 1-64. @ Plus 1-32. e Plus 1-64. d Plus 5-64. eL ss 1-16. 


SILVER BULLIOL. 

Total British exports of silver bullion up to August 8, according 
to Pixley & Abell, were £5,373,900 against £5,928,500 in 1911. 
India received £4,640,700 and China £933,500, while last year 
£5,038,100 went to India and £890,400 to China. Daily closing 
quotations follow: 


Sat. Mon. Tues. Wed. Thurs Fri. 

London Prices, pence..... 28's 2311-16 25% 2813-16 28 ll. 16 2855 

New York Prices, cents. . 6B%4 6244 621g 6255 624% o2\ 
FOREIGN FINANCES. 


This week’s Bank of England statement was not entirely a satis- 
factory one, although the showing made was by no means weak. 
The most unfavorable element was the fact that the proportion 
of reserve to liabilities was materially below the ten-year average 
for this period and 8 points below last year’s figure. The percent- 
age of 49.80 this week compares with a ten-year average of 51.76 
and is the first time that it has fallen below 50 per cent. in the 
third week of August since 1907. Reserve increased to £30,108,000 
from £29,815,000 in the previous week, while the amount of bullion 
held rose from £40,693,000 last week to £40,727,000, a satisfactory 
showing considering the Continental and Brazilian demand for gold 
and the impending withdrawals for Egypt. There was an increase 
in public deposits of £991,000 to £17,543,000 and a decrease in 
circulation of £258,000 to £29,254,000. At London call money was 
quoted at 1% per cent. and open market discounts ruled firm at 
3% to 31-16 per cent. The private charge at Paris is 2% per 
cent. and the prevailing figure at Berlin 4% to 4% per cent. 


: WEW YORK BANK STATEMENT. 

The increased activity in the stock market was reflected in last 
week’s bank statement by an expansion in loans of $1,255,000. A 
gain in deposits of $10,815,000, calling for $2,703,750 in reserve 
against it was partially offset by an increase in the cash item, so 
that surplus reserve fell off only $236,250. There was a gain of 
$2,246,000 in specie, but a loss in legal tenders of $1,067,000 left 
the net cash gain $1,179,000. The addition to the surplus reserve 
brought that item up to $20,552,000, which is $14,880,350 below 
the amount held at the corresponding period of last year. In the 
average statement there was an increase in reserve of $325,100, 
due both to a lessened increase in deposits and greater cash gain 
offset to some extent by a larger expansion in loans. The average 
statement compares with earlier dates as follows: 



































Week's c ‘ Aug. 17, 1912. Aug. 19, 1911 
PRC ROT Inc. $2,341, $2,042,412,0 $1,958,378 000 
Deposits .........- Inc. 8,776,000 1,916,574 ,000 1'810,232 
—— Bats ao 9 454-000 360783900 367310" 000 
I Eg ee ee nec. : 
ey tenders. .... Dec. 702,000 85,996,000 85,416,000 
Total cash...... Inc, $2,139,004 $452, 779,000 $442.726,000 
Surplus ......... Inc. 325 ary 1,762,000 31,797,100 


Actual figures of Clearing House Boon at the close of the 
week were as follows: Loans, $2,042,281,000, an increase of $1,255,- 
000 ; deposits, $1,919,336,000, an increase of $10,815,000; specie, 
$366,701,000, a gain of $2,246,000; legal tenders, $85,003,000, a 
decrease of $1,067,000; circulation, $45,352,000, a decrease of 
$186,000. Outside banks and trust companies report loans of 
$609,216,200, a loss of $611,900; deposits, $6,899,081,100, a 
decrease of $964,800; specie, $63,724,200, a decrease of $470,000; 
legal tenders, $8,058,600, a decrease of $55,300. 


SPECIE MOVEMENT. 

At this port last week: Silver imports, $105,977 ; exports, $804,- 
397; gold imports, $287,149; exports, $500. From January 1: 
Silver imports, $6,709,463; exports, $35,988,458; gold imports, 
$14,609,656 ; exports, $32,588,227. 





FAILURES THIS WEEK. 


Commercial failures this week in the United States number 279 
against 288 last week, 255 the preceding week and 200 the cor- 
responding week last year. Failures in Canada this week are 21 
against 33 the previous week and 24 the corresponding week last 
year. Below are given failures reported this week, the two preced- 
ing weeks and for the corresponding week last year, with the total 
for each section and the number where the liabilities are $5,000 
or more: 
































Ang. 22, 1912. || Aug. 15, 1912 Aug. 8,1912. |Aug. 24, 1911. 
Section. 

Over || Over 
96000 Total || Q°S5q| Tora) || Yoo] Total || g2 yoo! Total 

est ........) 36) 100 46) 9 42} 106 || 33 
geuth ees 23 78 24 79 14 60 12 45 
West ....... 23 68 22 69 22 59 22 ry: 
Pacific ...... 11 30 15 42 q 30 x 24 
aS yee 91 | 279 108 | 288 85 | 255 75 | 200 
cuan ee 13 21 | 6 33 10 20 7 24 
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THE GRAIN MARKETS. 


Trading in the wheat market this week was on a comparatively 
moderate scale, and while quotations displayed more or less irregu- 
larity, they moved within a very narrow range and, on the whole, 
showed a fair degree of firmness. The most important influence 
was the continued favorable harvesting returns fram the winter 
wheat districts of the West and Southwest and the extremely 
encouraging prospects for an exceptionally large spring wheat 
crop, reliable estimates now placing the combined production for 
this season well above the Government prediction of 680,000,000 
bushels. Another source of weakness was the splendid weather 
prevailing throughout the wheat-growing sections of Canada, which 
renders it now altogether probable, should present conditions be 
maintained for a few weeks, that the crop of that country will be 
extremely large. To offset these factors on the short side of the 
market were reports of exceedingly unfavorable weather in some 
parts of Great Britain and Europe, although it is now conceded 
that southern Russia will have a large surplus for export, while 
the French Government issued a special report, in which it was 
stated that the wheat crop in France will show an increase of from 
16,000,000 bushels to 32,000,000 bushels as compared with 1911. 
However, the quality is said to be lower and the weight about 
2 pounds per bushel less. Those in favor of higher prices derived 
some encouragement from the fact that notwithstanding receipts 
are far in excess of a yvear ago, there is a steady decline in the 
visible supply, which now stands at about 19,000,000 bushels, as 
against nearly 48,000,000 bushels at this time in 1911. Advices 
from Liverpool were of somewhat more firmness there than pre- 
vailed in the domestic markets, due to the reports of excessive rains 
in Great Britain and northern Europe, but this aid to bullish senti- 
ment was more than counteracted by the high freight rates and 
scarcity of cars, which were regarded as a bearish influence, inas- 
much as they were considered to operate against any extensive 
movement abroad, at least for the present. The milling interests 
were fairly good buyers, but sales of flour appear to be somewhat 
less active, so it is probable that the movement in this direction 
will soon show some falling off. Towards the end of the week 
the market became very dul], with quotations showing little change 
in either direction, operators apparently awaiting developments 
regarding the spring wheat crop. The bearish tendency was also 
accentuated by cables of easier conditions abroad, dry, warm 
weather having appeared, and more optimistic advices from Russia, 
offerings from that country being more liberal, which operate 
against an extensive export movement from this country. The pro- 
duction of flour this week at Minneapolis, Milwaukee and Duluth, 
according to the Northwestern Miller, shows a fair increase, the 
total amounting to 360,325 barrels, against 323,405 last week and 
354,210 the corresponding week last year. Corn followed very 
closely the course of wheat and was generally easy, reports of 
exceptionally favorable growing weather throughout the belt, satis- 
factory crop conditions at present, with prospects of a record- 
breaking yield, causing much uncertainty, although at times the 
undertone displayed considerable strength on the belief held by 
many in the trade that the market is heavily oversold. 

Daily closing of wheat futures in New York: 

Mon. 





8 Tues, Wed. Thurs. r 
Sept. delivery..... 102} 101L% 101% 1145, 101% 102% 
Dec. Pe ee 101 10043 1004 10042 100% 101% 
Daily closing of wheat futures in Chicago: 
Sat. Mon. Tues. Wea. Thurs. Fr. 
Sept. delivery..... 933, 93 12 93% 93 38 Y3 55 94 
Dec, TF Gowen 934 924% 92% 9234 93 US le 
May - ore, 9642 96°, 96% 967g 97% 
Daily closing of corn futures in Chicago: 
: Sat. Mon. Tues. Wed. Thurs. Fri. 
Sept delivery .... 69% 695, 705, Tl, T7212 738 
ec, Fe amin 54 53% 535g 534, 5440 54% 
May eS pees 53% 523, 53% 54% 5353 b4'g 


The grain movement each day is given in the following table, 
with the week’s total and similar figures for 1911. The total for 
the last five weeks is also given, with comparative figures for a 
year ago. Receipts of grain at western cities since July 1 for the 
last six years are appended, with similar figures of export: 




















_ Wheat —_ Flour. —— Corn — 

Wecetern Atlantic Atlantic Western Atlantic 

Keceipts. Exports. Exports Recei Exports 
EE <itédccccumda 44,415 236,609 28,889 327,040 4,647 
Saturday........... 1,174,570 214,420 863 330,605 5,845 
ES 2,098,888 332,733 15,619 1.009, GO 17,535 
Tuesday. ....... 1,052,971 106,590 21,966 343,210 14,090 
W ednesday ......... 942,312 270,830 5,749 409,856 1,400 
Thursday ........... 965,479 131,455 30.961 234,850 2,615 
SEE eee 6.278.635 1,292,690 85,182 2,350. 261 46 232 
“ last year....... 4,445,163 1,439,969 95 850 3,108,668 202,973 
“ five weeks....37,556,047 5,422.98 419384 11.516,068 321,426 
as “ Jast year.34 338,311 7,313,108 669,650 13,332,834 885,04Y 


The total western receipts of wheat for the crop year to date are 
34,726,965 bushels against 53,074,761 a year ago, 53,189,071 in 
1910, 38,080,154 in 1909, 37,129,118 in 1908 and 33,167,673 in 
1907. Total exports of wheat, flour included, from all United States 
ports for the crop year to date are 10,940,790 bushels, compared 
with 13,862,101 last year, 4,549,783 in 1910, 7,147,896 in 1909, 
18,358,683 in 1908 and 16,444,532 in 1907. Atlantic exports this 
week were 1,698,609 bushels against 1,026,192 last week and 
1,871,294 a year ago. Pacific exports were 22,600 bushels against 
$5,700 last week and 157,437 last year. 

Total western receipts of corn since July 1 are 18,385,459 bushels 
against 20,371,597 a year ago, 21,343,035 in 1910, 19,528,187 in 


1909, 17,900,204 in 1908 and 21,663,664 in 1907. Total Atlantic 
Coast exports of corn for the crop year to date are 472,193 bushels, 
compared with 1,954,993 last year, 1,286,596 in 1910, 638,407 in 
1909, 195,541 in 1908 and 10,191,526 in 1907. 

WHEAT MOVEMENT AND SUPPLY.—Total world’s shipments 
of wheat last week, according to Broomhall, were somewhat 
larger than either the week before or a year ago, a further mod- 
erate expansion bringing the aggregate up to 11,472,000 bushels 
as against 10,096,000 bushels the previous week and 10,800,000 
bushels the corresponding week last year. More liberal contribu- 
tions by North America, that country shipping 4,056,000 bushels 
against 3,568,000 bushels a year ago, Argentina 1,736,000 bushels 
against 656,000 bushels, Austria-Hungary 32,000 bushels against 
16,000 bushels and India 1,952,000 bushels against 552,000 bush- 
els, more than offset the smaller movement from Russia, the 
Danube, Australia and “Other Countries,” which was 1,720,000 
bushels against 2,320,000 bushels, 1,264,000 bushels against 2,440,- 
000 bushels, 536,000 bushels against 976,000 bushels and 176,000 
bushels against 272,000 bushels, respectively. The quantity of 
wheat and flour afloat was 1.744,000 bushels smaller than in the 
preceding week and the amount destined both to the United King- 
dom and the Continent decreased moderately, so that the total 
aggregated 33,904,000 bushels as against 35,648,000 bushels the 
week before and 37,216,000 bushels the same week last year. 
Although there was an increase in the visible supplies of United 
States wheat of 61,000 bushels, bringing that item up to 18,144,000 
bushels, a further reduction in the amount of wheat in bond of 
159,000 bushels offset that gain, so that the total now stands at 
19,340,000 bushels as against 19,438,000 bushels the previous week 
and 47,642,000 bushels the corresponding week a year ago. 

THE CORN TRADE.—The movement of corn last week from all 
surplus nations, while again showing a moderate reduction, still 
remains far in excess of that of a year ago, according to Broomhall, 
the total aggregating 6,758,000 bushels as against 7,005,000 bushels 
the week before and 1,992,000 bushels the corresponding week last 
year. The increased shipments this year are entirely due to the 
enlarged contribution from Argentina, the movement from that 
country amounting to 6,231,000 bushels as against 6,061,000 bush- 
els the preceding week and nothing last year, as the total sent 
from North America was only 59,000 bushels against nothing last 
week and 309,000 bushels last year, from Russia 213,000 bushels 
against 408,000 bushels and 425,000 bushels and the Danube 255,000 
bushels against 536,000 bushels and 1,258,000 bushels. An increase 
of 626,000 bushels appeared in the floating quantities of corn, most 
of which was destined for the United Kingdom, and the total to 
that country and the Continent, 32,563,000 bushels, compares with 
31,937,000 bushels the previous week and 10,871,000 bushels the 
same week last year. The most noticeable feature is the large 
amount en route for the Continent, 24,046,000 bushels comparing 
with 5,933,000 bushels a year ago. A sharp contraction in the 
visible supplies of corn in the United States of 626,000 bushels 
brought the total down to 2,226,000 bushels, which is far below the 
4,793,000 bushels held at this time last year. 


MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIS.—The situation is much better than for some 
time. The sharp drop in wheat has stimulated flour buying and 
sales are exceeding the mill output. Export inquiry is better, 
though actual sales are not much improved. Cereals and feed are 
firm and active. 


THE CHICAGO MAREETS. 

CH1caGo.—Dealings in the leading breadstuffs exhibit the great- 
est activity seen this year and the strength of spot demands, sup- 
plemented by covering of short contracts, forced a further rise in 
average values from the recent low point. The buying of flour, 
wheat and oats was significantly strong for both domestic and 
export account, the two former showing outgo this week reaching 
the highest volume in a long time. Crop marketings now exceed 
those reported at this time last year, but the more favorable fea- 
ture appears in aggregate eastbound shipments of nearly 1,500,000 
bushels over a year ago. Flour values are firmer and millers more 
encouraged to increase grinding, directions on old contracts being 
prompter than in recent weeks and inquiries increased for future 
deliveries. Trading conditions, as a whole, indicate decidedly 
improving tendencies in all the breadstuffs and late advices testify 
to gratifying spring wheat harvests and good progress in corn 
growth throughout Illinois and Iowa, the weather being entirely 
seasonable. Speculative operations in the leading cereals mainly 
have been transferred to the more distant months and the general 
opinion prevails that prices should work lower on the assuring 
prospect of ample supplies. Arrivals of flour were 2,423 barrels 
more than in corresponding week last year, while shipments were 
9,828 barrels better. Aggregate movements of grain tabulated 
below, 11,656,500 bushels, exhibit increase of 1,035,600 bushels over 
last week and 1,512,550 bushels over a year ago. Aggregate 
receipts, 5,998,050 bushels, were 369,650 bushels less than last week 
and 47,500 bushels more than last year. Aggregate shipments, 
5,658,450 bushels, exceed those of last week by 1,405,250 bushels 
and are 1,465,050 bushels more than in 1911. The comparison 
of receipts and shipments indicates excess receipts this week of 
only 339,600 bushels. Contract stocks of wheat are seen to be 
only a little over 2,000,000 bushels as against 12,680,000 bushels a 
year ago. Lake rates are up %c. from the low point this season 
and vessels for immediate loading are scarce at 1%c. for wheat 
and 1%c. for corn to Buffalo. Contract stocks in Chicago decreased 
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in wheat 646,537 bushels and corn 209,875 bushels and increased 
‘in oate 82,496 bushels. Detailed stocks this and previous weeks 
follow : 











Wheat—bushels. This week. Previous week. Year ago. 
Se SO RPP ra 27,453 , 70,730 
ear we Sa Cis aos ale ue ob bs 773,891 1,093,329 2,388,847 
eS) OPE eae , 430 5,430 23,802 
Bs, ROS hia hk KK RS 6 hoe Sk 1,202,471 1,527,186 10,199,352 
ES re ee eres ee Neem ee 4,893 

BOOMS: 6.0 vs ies y Sess UD b 2,009,245 2,656,782 12,687,624 
Cort: GONG s .08% chit.ccd<e 114,607 324,482 828,663 
Oats, contract.......+-. psy 76,357 43,861 2,911,781 


Stocks in all positions in store decreased in wheat 778,000 bush- 
els, corn 405,000 bushels, rye 14,000 bushels and barley 4,000 bush- 
els, and increased in. oats 650,000 bushels. Detailed stocks this 
and previous weeks follow: 











Stocks—bushels. This week. Previous week. Year ago. 
We, cede ne heen behaenee 5,044,000 5,822,000 19,312,000 
Ca ings 66 cae eCeseuwesuue 684,000 989,000 1,508,000 
Gs Picked ster ewceksiide ern 1,287,000 637,000 8,453,000 
Sy biste ttn tne Ob tae hae deme 91,000 105,000 4,000 
BE. och exb cede s-du'e Med « $0,000 34,000 29,000 

MOORE Kea és bt Wba ed cic HSS 7,036,000 7,587,000 28,806,000 


Total movement of grain at this port, 11,656,500 bushels, com- 
pares with 10,620,900 bushels last week and 10,143,950 bushels a 
year ago. Compared with 1911 increases appear in receipts .7 
per cent. and shipments 32.5 per cent. Detailed movements this 
and previous weeks follow: 




















Receipts—bushels. This week. Previous week. Year ago. 
WER coccvsdeueeeosecsbast 1,669,700 1,295,600 1,407,100 
CPR 6 ix Ki ees Suh si tbe vesa 1,110,350 1,567,500 1,626,550 
I te ee ae 2,978,400 3,258,500 2,625,400 
a A ous 00 ek Eek ob eke bee 38,9900 49,400 23,000 
BPUNOO s Ck Ci ee tciéeicctenss 200,700 196,800 268,500 

WOERIOs o:0:0-0s 008 66S 5,998,050 6,367,700 5,950,550 

Shipments—bushels. This week. Previous week. Year ago. 
MA ows Nios on euwiws Shed 2,533,100 2,248,800 1,512,400 
nah + lkchie ibe (a sé batneee 1,181,050 929,300 1,239,500 
SIRS i'w ui die: 5 06 tite idl sb Oa a 1,897,500 1,058,900 1,382,400 
Mabie ss du ous 644. ahmed bbe ae 19,700 7,200 . 4,300 
RE Per ee eS ne 27,100 9,000 54,800 

MOCO s 0 6 0005 6606640548 5,658,450 4,253,200 4,193,400 


Flour receipts were 120,730 barrels against 121,345 barrels last 
week and 118,307 barrels a year ago, while shipments were 164,485 
barrels against 150,511 barrels last week and 154,657 barrels in 
1911. The visible supply statement of grain in the United States, 
east of the Rocky Mountai.s, exhibits increases in wheat 162,000 
bushels, oats 891,000 bushels, rye 47,000 bushels and barley 55,000 
bushels, and decrease in corn 622,000 bushels. The principal port 
increases in wheat were: Kansas City, 852,000 bushels; St. Louis, 
470,000 bushels ; Buffalo, 309,000 bushels; Galveston, 153,000 bush- 
els ; Toledo, afloat, 130,000 bushels ; and Indianapolis, 107,000 bush- 
els. Similar wheat decreases were: Chicago, 778,000 bushels ; Min- 
neapolis, 533,000 bushels; Duluth, 470,000 bushels; and on lakes, 
393,000 bushels. Corn increased 217,000 bushels on lakes and 
decreased 405,000 bushels at Chicago and 202,000 bushels at New 
York. Detailed United States stocks this and previous weeks 
follow : 


Stocks—bushels. This week. Previous week. Year ago. 
fre? Fes ee ee 18,245,000 18,083,000 46,652,000 
ee ee ee ee 2,230,000 2,853,000 4,893,000 
CDs. «. een digt< weeks snabeen 2,101,000 1,210,000 16,775,000 
A ax 0 6 daa One baw KR CEE 291,000 244,000 98,000 
BEE i. a = 6 CBGRECERS 80 e Cb 350,000 295,000 250,000 


The Canadian visible supply statement of grain, reported by the 
Winnipeg Exchange, exhibits decreases in wheat 607,000 bushels, 
oats 1,030,000 bushels and barley 32,000 bushels. Detailed stocks 
this and previous weeks follow: 


Stocks—bushels. This week. Previous week. Year ago. 
WMORS se cee sccedecwecaconess 6,444,000 7,051,000 4,081,000 
ee re eee er ae 2,868,000 3,898,000 5,071,000 
I a ia vite wie ew bekeséesvans 547,000 579,000 302,000 


Provisions again show sharp advance in values, due to improved 
general demands for both domestic and foreign needs. Packing of 
hog product again is curtailed, owing to reduced supply of the 
better grade cf. porkers. Aggregate receipts of cattle, hogs and 
sheep, 263,999 head, compare with 285,104 head last week and 
282,813 head a year ago. Hog prices rose to the highest in the 
past two years, while those for choice beeves showed further 
advance, notwithstanding fair arrivals from Canada for the first 
time this year. Cash pork closed at $18.25 a barrel against 
$17.874%4 a week ago, lard at $10.92% a tierce against $10.70 and 
ribs at $11 a hundredweight against $10.6244. Choice cattle closed 


at $10.50 a hundredweight against $10.40, hogs at $8.70 against 
$8.55 and sheep at $4.25 against $4.60. Compared with the clos-_ 


ings a week ago cash prices are unchanged in flour; lower in sheep, 
85c. a hundredweight; and higher in oats, 1%4c. a bushel; wheat, 
2c.; corn, 3¢.; choice cattle, 10c. a hundredweight; hogs, 15c.; 
lard, 22%c. a tierce; pork, 87%c. a barrel; and ribs, 87%c. @ 
hundredweight. 





THE HOP MARKET.—Somewhat more interest on the part of 
consumers was noted in the hop market this week, although buyers 
still hold back, awaiting crop developments. Conditions in the 
up-State yards are said to be satisfactory and prospects are appar- 
ently favorable for a large yield of good quality. On the Pacific 
Slope sales of 1911s were reported and some offers have been made 
to contract for 1912s on the basis of 18c., but growers hold off in 
the belief that they will be able to secure better terms later on. 








ORY GOODS AND WOOLENS. 


Raw cotton fluctuations retarded trading on the cotton piece 
goods market this week. Jobbers declined to make substantial com- 
mitments because of the doubts that surrounded the position of 
the staple, and on this account the business placed was practically 
all on goods for nearby or spot delivery. While individual orders 
were limited, the aggregate volume of business done was substan- 
tial. Orders for additional supplies of bleached and colored cot- 
tons were repeated frequently, which showed that buyers were con- 
fing their operations largely to their immediate requirements. 
The tone of the primary market was healthy and the way second- 
ary distributors called for the quick shipment of goods on order 
and the numerous requests that goods on contract be hastened for- 
ward 30 days or so ahead of the original dates of delivery, proved 
to first hands that the jobbers were very short of merchandise for 
the fall season’s trade. Concessions of Kec. to 4c. were made on 
some descriptions of southern cottons of print cloth construction. 
The total number of pieces that changed hands during the week, 
however, was of unusually small dimensions. The reports received 
from jobbing centers in the West and Northwest described the busi- 
ness being done in those parts of the country as of abnormally 
good proportions. In some departments of local jobbing houses 
the fall trade, which is now in full swing, was excellent. The spe- 
cial offerings attracted many buyers. The export trade was quiet. 
Qutside of prints and narrow brown sheetings for South America, 
comparatively little was accomplished. The strike of operators in 
the fine goods mills of New Bedford hindered business in these 
lines. All spot fine goods were marketed readily at full quotations 

WOOLENS AND WORSTEDS.—The fate of the tariff bill on woo!) 
was anticipated by primary factors, but before the bill finally 
received its quietus some buyers were inclined to curtail their 
spring, 1913, orders. Lightweight men’s wear are in a stronger posi- 
tion so far as the volume of advance orders for next spring are 
concerned than at any time in over a decade. The wholesale 
clothiers have about completed their initial purchases here, but a 
considerable amount of business was booked by salesmen who are 
on the road. Tailors to the trade anc the book houses were busy 
making selections of fancy worsteds and woolens throughout the 
week. Two of the leading dress goods corporations finished booking 
business on staple worsteds for spring. These mills are sold up 
for the entire season. The American Woolen Company opened 
wide staple worsteds for the spring season. The prices named by 
this corporation provoked a great deal of comment. While most of 
the company’s staple dress goods products were opened at mod- 
erate advances, some of its leading numbers were held on the 
same basis as at the opening of the fall, 1912, season. 

YARNS.—Cotton yarn values held fairly steady, in spite of an 
erratic cotton market. The mills are well conditioned for some 
time to come. Worsted yarns are firm. An upward tendency is 
noted in some parts of the market. 

SILKS.—The primary silk market is a narrow one. Aside from 
the few fahrics that have been in good demand all the season the 
inquiry is small. 








THE BOSTON WOOL MAREET. 


Boston.—Conditions have not been so favorable in this market 
for several seasons. Growers have now disposed of all new clip, 
so that the great bulk of the crop is either owned by the dealers 
or the mills and the dealers are doing a good steady business at a 
nice profit. The splendid demand for goods, which all the mills 
are experiencing, lends urgency to the mills’. buying operations. 
The manufacturers of staple woolens and worsteds for both men’s 





and women’s wear are well supplied with orders for next spring 


goods, some of them being already sold up, and the demand for 
fall and winter fabrics holds up surprisingly well. 





THE BUTTER MARKET.—Although there was evidence of a 
much stronger feeling early in the week, continued heavy receipts 
resulted in an easier tendency, and while quotations held quite 
firmly, there was a general withdrawal of buyers in hopes of forc- 
ing a substantial reduction in values. This situation applied more 
to the best grade than to the medium qualities, as supplies of the 
former were considerably in excess of requirements; but though 
business dragged and was on a moderate scale there was no change 
of consequence in the prices asked by holders. Extras were taken 
at 26 to 26%c. in a moderate way, but it was noted that those 
paying the latter figure were extremely particular and the stock 
had to be really gilt-edged to find takers. For these grades there 
was little or no out-of-town demand, but there was quite an active 
inquiry for firsts and seconds, the former selling at 25c. to 25%4c. 
and the latter at 24c. to 24%c. Supplies of both were liberal, 
but it was noticed that seconds were cleaned up more closely 
because supplies were light, owing to the better average quality of 
the butter now coming in. Fancy process butter was in very light 
supply and was firm on the basis of about 24%c. for the best 
marks, but there was plenty of the poorer quality and this was 
hard to move, except at concessions. Factory butter and packing 
stock were quiet, but fairly steady, because of moderate stocks. 
Receipts for the week were 55,017 packages as against 48,398 last 
week, 59,297 the same week last year and 44,025 the corresponding 
week in 1910. 
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HIDES AND LEATHER. 


The market on all kinds of hides continues to be maintained on 
a record-breaking level, but trading this week has been less active 
than formerly. Although some varieties of packer hides have 
advanced still further, especially branded descriptions, many buy- 
ers entertain the belief that present quotations are at or near 
top, and are consequently holding off. The increases secured this 
week in the packer market include sales of branded cows up to 
17c., heavy Texas steers at 17%c. and butt brands at 17%¥c., 
which is an advance of %c. over last week on both the butt brands 
and branded cows. Country hides are firm on the basis of 285c. 
for buffs, with special selections sold at as high as 15%c. Prices 
are advancing at the River Plate in both dry and wet salted hides, 
and common varieties of dry hides have sold up another \c. in 
the New York market. The European markets are generally strong, 
especially on calfskins. Cable advices concerning the annual Fair 
being held at Nijni Novgarod, Russia, indicate that over a half 
million dry calfskins sold there practically as soon as offered, 
mostly to American tanners, at an advance of about 8 per cent. 

There is considerable activity in all kinds of leather, with espe- 
cially large sales of sole and a particularly strong market on this 
variety. Large tanners report that their total sales for a week 
of all kinds of sole leather in all markets, including Boston, New 
York, St. Louis, Chicago, ete., were 300,000 sides. This amount 
included 43,000 sides of scoured oak backs sold in New York at 
advanced prices, up to 40c., tannery run, of which one individual 
sale was of 25,000 backs, but the bulk of this business was effected 
in Boston in hemlock and union sole, with a number of sales of the 
latter kind reported there of from 20,000 to 30,000 backs each. 
Prices are decidedly strong all around. Sole cutters who have 
made bids of 37c., tannery run, for packer cowhide union backs 
have been turned down and this variety is strongly held at 38c., 
at which figure most of the good-sized sales are reported made. 
Another advance of ic. is being asked on dry hide hemlock sole, 
but no sales have as yet been reported made in lots of any size 
at over the basis of 25c. for good, damaged, heavyweight sides. In 
upper leather trade is steady and good. Sales are not particularly 
large, but are well scattered, and prices are firm. Large upper 
leather tanners, East and West, have established the last advance 
made on side upper of 4c. per foot. Strap, bag and case leather 
has also enhanced ic. per foot and, in fact, there is a generally 
rising tendency all around in sympathy with the highest prices 
ever known on raw material. 

BOOTS AND SHOES .—tThere are few large orders being received 
by New England manufacturers, and as most wholesalers have 
completed their purchasing of fall and winter lines, sales now 
effected are mostly in the nature of small duplicate contracts. No 
material increase in trade is anticipated until about the middle of 
next month, when salesmen will be in their respective territories 
soliciting spring business. The price question is still a disturbing 
factor, but the leather market continues to maintain a decidedly 
strong tone. Business with local jobbers is quiet, but improvement 
is expected, following the clearing-out sales of summer goods, which 
are now about completed. 





THE BOSTON MARKET. 


Boston.—The continued slack demand for shoes is hard to 
account for, even though buyers are halting over high prices. 
Higher prices in other lines of business have had the opposite 
effect, or rather have had no effect so far as checking demand is 
concerned. The opinion seems well founded that there is no great 
surplus of manufactured goods in the hands of retailers. but for 
all that, buyers are making their purchases grudgingly and fac- 
tories, aS a rule,’are running much under capacity. There is an 
established conviction, however, that the prospects for the imme- 
diate future are excellent and that the full tide of buying cannot 
much longer be delayed. All varieties of leather are strongly held 
at the highest prices known for years and supplies are generally 
light. The volume of trading is only moderate. 





] 


THE RUBBER MARKET. Considerably more activity was 
shown in the crude rubber market this week, there being a marked 
increase in the trading among dealers and manufacturers display- 
ing much more interest and operating more liberally than for 
some time past. While sales to manufacturers were mostly con- 
fined to small lots, several fair-sized quantities changed hands and 
total transactions aggregated quite a large amount. Prices moved 
steadily upward to a basis of $1.22 for up-river fine, the basis for 
the advance being reports of a sharp increase in values and an 
active market at Manaos. In the Bnglish market similarly 
improved conditions prevailed, with increased sales and steady 
prices the most noteworthy feature. There was little change in 
the scrap rubber market, there being no decrease in the demand, 
with stocks being still small and prices firm. 








THE EGG MARKET.—Conditions in this market show very lit- 
tle change from a week ago, arrivals of fair to good quality being 
quite liberal and about equal to requirements. Fancy stock, for 
which there is a very good demand, however, is in rather light 
supply and prices of these are firmly held, although it is in only 
occasional instances that higher prices have been obtained. Good 
quality dirties end checks are somewhat scarce and prices on these 





are steady. Nearby fancy fresh-gathered eggs are In as good request 
as ever, but offerings are ample for all needs and only the best 
quality bring outside prices. Receipts for the week amount to 
91,029 cases as against 79,656 last week, 102,121 the same week 
last year and 67,010 the corresponding week in 1910. 





THE PITTSBURGH IRON MAREET. 





PITTSBURGH.—The market continues active, with the feeling opti- 
mistic and general expectations of a gradual increase in prices andé 
the volume of business during the next six months. Quotations 
are not at a high point at present, but the market is firm and some 
reluctance is displayed by furnaces to accept business in large 
amounts at prevailing prices. Bessemer billets remain firm at $23 
and open-hearth billets $23.50 to $24, Pittsburgh, while pig iron 
quotations are stronger at $15.40 to $15.65 for Bessemer and $14.90 
to $15.15 for basic, with stocks small and orders for any consid- 
erable tonnage hard to place at these figures. Iron bars are 
quoted at $1.45 to $1.50 and steel bars at $1.30 to $1.35. Black 
sheets, No. 28 gauge, are unchanged at $2.05 and galvanized 
remains at $3.15, with the market active and the demand good. 
Heavy melting scrap is quoted at $13.50, the same as a week ago. 





THE CHEESE MARKET.—There was no change in the firmness 
with which all kinds of cheese are held, and while there was no 
particular activity to business, holders seem confident of their 
position and refuse to stimulate sales at the expense of values. 
The best grades of colored cheese sold around 16c. and in some 
instances a fraction more for especially desirable goods. Some 
inquiry was noted for fair quality stock that could be had for 
about 15c., but goods that could be obtained for that figure fre- 
quently failed to meet the ideas of buyers and only a moderate 
volume of transactions was effected. There was a fair demand for 
the higher-grade skims, but the prices at which these were held 
caused buyers to hold off and a large proportion of the offerings 
went into storage. The lower grades were neglected, but held 
rather firm, considering the light demand. Receipts for the week 
were 20,608 boxes as against 16,036 boxes last week, 15,365 the 
same week last year and 20,858 the corresponding week in 1910. 





NAVAL STORES MARKET.—Although there was little change 
in prices, a distinctly improved feeling prevailed in the market 
for naval stores this week, in response to somewhat more strength 
at Savannah, where, in the face of continued heavy receipts, more 
confidence appeared to be in evidence. In the local market more 
inquiry was made for turpentine and there was quite a fair volume 
of jobbing sales, but the manufacturers and other large consumers 
continued to operate closely to current needs and are appar- 
ently awaiting further developments. Rosins were rather quiet 
and at times displayed a slightly easier tendency, though, on the 
whole, quotations were held quite firmly, with $6.55 being the pre- 
vailing price for common-to-good strained. Tar was quiet, with 
$5.25 generally asked for kiln-dried, while there was a routine 
inguiry for pitch at $4. Receipts of naval stores in this market 
last week were 3,889 barrels of turpentine, 14,943 barrels of rosins, 
285 barrels of tar and 175 barrels of pitch. Receipts and ship- 
ments of turpentine and rosins in barrels, at Savannah, for the 
week and for the season to date, with comparisons for last year, 
are given below : 


Season Season 

Week 1912 1911. 
Turpentine, Receipts............... 4,727 106,947 114,766 
ans PU Ca ee tows wards 2,050 83,121 86,575 
ass I i on ew ia hs a ele die ee 41,082 29,765 
De, “es a wwe bees sk eke eee 18,263 315,404 336,536 
2 ND, nein deen abeee 12,501 268,156 263,221 
PDS ook bE Seals 6 ad 0 Ook eee eee 119,455 103,433 





THE HEMP MARKET.—Manufacturers continued to display a 
great deal of indifference to the offerings made this week and 
business was quiet, although quotations were firmly maintained. 
Similarly quiet, but steady, conditions were reported in the London 
market. Advices from Manila state that the continued high prices 
have resulted in very large receipts in the primary markets, last 
week amounting to 39,000 bales. This caused a somewhat easier 
feeling and a good many buyers are inclined to look for a con- 
traction in values should this movement be maintained and they 
consequently hold off awaiting further develcpments. There was 
little interest displayed in jute, although quotations held steady, in 
sympathy with the strength at Calcutta. More active buying of 
this fibre was reported in BDurope than in this country. 





INCREASED COAL EXPORTS.—<According to figures recently 


published by the United States Geological Survey exports of coal 
from this country in 1911 were 17,432,753 long tons, valued at 
$52,593,274, compared with 13,805,866 long tons, valued at $41,- 
470,792, in 1910. The exports in 1911 comprised 3,553,999 long 
tons of anthracite, valued at $18,093,285, and 13,878,754 long tons 
of bituminous coal, valued at $34,499,989. The exports of bitu- 
minous coal increased over 3,000,000 tons, or about 30 per cent. 
Anthracite exports increased about 500,000 tons. The imports 


of anthracite amounted in 1911 to only 2,463 long tons, valued 
at $12,550, and those of bituminous coal decreased from 1,497,709 
long tons, valued at $3,975,561, in 1910, to 1,234,998 tons, valued 
at $3,604,797. 
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THE COTTON MARKET. 


The prevalence of a bearish sentiment was the most noticeable 
feature in the cotton market this week, and while there were 
occasional periods of activity and strength, they were not very 
long maintained. At the same time no conspicuous weakness was 
developed and it was noticed that when the quotation of lic. for 
October was approached, plenty of support appeared, so that at the 
close values showed no material change from a week ago. Weather 
reports continued to be the chief governing influence, and as these 
almost uniformly showed improvement, the opinion appears to be 
growing among many well-informed people in the trade that pros- 
pects for another large crop are steadily becoming more favor- 
able. It is true that lack of rain in some parts of Texas is causing 
some apprehension, but it is pointed out that the news from many 
sections in that State is encouraging and that the large receipts 
of new cotton at Houston and Galveston for this time of year 
indicate that the crop generally is well advanced. Reports from 
other parts of the belt are also, as a rule, favorable, with excep- 
tionally satisfactory conditions in Alabama and Georgia. In North 
and South Carolina there is complaint of too much rain; though 
within the past few days the situation in this respect is some- 
what better and the crop is said to be making fair progress. Liver- 
pool was quiet, but fairly steady, although some uncertainty was 
caused by the reports of heavy yields in Egypt and India. Never- 
theless, a good many in the trade believe that the notable improve- 
ment which has appeared of late in all the cotton goods markets 
of the world will provide a good consumptive demand for all the 
cotton that may be raised, no matter how big the crop may be, and 
that the recent sharp decline has fully discounted any possible 
excess in production. 

SPOT COTTON PRICES. 





Middling uplands. Sat. Mon. Tues. Wed. Thurs Fri 
New York, cents..... Savina 1180 11.80 11.80 £1180 110 11.70 
New Orleans, = ring inna: 11.81 11.81 11.81 11.75 11 69 11.69 
Savannah, cents............ 12.00 11.75 11.75 11.74 11.75 11,75 
Liverpool, naline ilibe's Aeeiataeabs 6.63 6.53 6.62 6 55 6.64 6.60 


Latest statistics of supply and movement of American cotton are 
given herewith : 


Abroad 1s Week's 
In U. 8. Afloa decrease. 
1912, Aug. 16 .......... 307 ,262 1,048, 904 1 306. 186 ¥8,940 
wees | | date denn 256,931 508,146 763,080 1 
1910, Yi eave, 273,928 5u6 094 784.02 2 63,971 
Bs. Be ctdweetee 270 "685 1,246 460 1,517,245 99,608 


From the opening of the crop year to August 16, acording to 
statistics compiled by the Financial Chronicle, 15,410,189 bales of 
cotton came into sight, as compared with 11,881,228 bales last year 
and 10,491,184 bales two years ago. This week port receipts were 
71,702 bales against 91,688 bales a year ago and 55,476 bales in 
1910. Takings by northern spinners for the crop year to August 16 
were 2,426,947 bales compared with 2,159,821 bales last year and 
2,139,059 bales two years ago. Last week’s exports to Great 
Britain and the Continent were 11,969 bales against 14,119 in the 
same week of 1911, while for the crop year 10,416,242 bales com- 
pared with 7,469,159 bales in the previous season. 





FOREIGN TRADE REPORTS. 


The foreign trade movement at the port of New York for the 
latest week was in somewhat smaller volume, although imports 
increased to a point considerably in excess of those of the same 
period in the two preceding years, as exports showed a very sharp 
reduction from the preceding week. Shipments abroad of the 
products of American shops and factories, however, are very large 
and the total for the year to date has reached a new high record, 
manufactured and partly manufactured articles forming a steadily 
increasing proportion of the whole. Exports for the week 
amounted to $9,731,567 as against $16,472,871 the week before, 
$14,306,462 the same week last year and $12,106,366 the cor- 
responding week in 1910, while imports aggregated $19,748,332 
against $17,540,860 the previous week, $17,975,646 last year and 
$18,310,367 two years ago. Numcrous leading commodities arrived 
in much smaller amount than during the preceding week, receipts 
of coffee fafling off $2,700,000, precious stones, $278,000, copper 
$160,000, tin $300,100, hemp $90,000 and linseed $225,000. 
These losses, however, were more than made up by increases of 
$100,000 in furs, $1,293,000 in undressed hides (bringing that 
item up to the highest point in a long time), $100,000 in books, 
$1,000,000 in antiquities, $250,000 in cocoa, $700,000 in india rub- 
ber, $425,000 in paintings, $260,000 in tobacco and more or less 
expansion in china, grease, dressed hides, metal goods, platina, 
carriages, cheese, grain, machinery, sugar, tea, toys, woodpulp and 
numerous less important articles. In the following table are given 
the exports and imports at the port of New York for the latest 
week in which figures are available; also the total for the year 
to date and similar figures for last year: 





912. 
Latest w’k reported. $9,731,567 $14,306,462 $19,748,332 $17,975,646 
Previously reported. 610,298,582 475,829,011 694,619,616 517,254,830 


Year to date. ..$520,030,149 $490,135,473 $614,267,948 $535,230,476 
Imports of general merchandise for the week ending August 10 
amounting in value to $100,000 were: China $110,755, grease 
$119,436, furs $318,622, precious stones $609,235, dressed hides 


Exports Imports————— 
1911. 912. 1911. 





$101,856, undressed hides $2,288,042, copper $239,092, metal goods 
$167,053, platina $162,798, tin $772,543, books $196,888, antiqui- 
ties $1,102,904, carriages $101,214, cheese $110,652, cocoa $325,675, 
coffee $729,195, grain $116,858, hemp $114,588, india rubber 
$1,620,967, machinery $104,178, paintings $512,127, sugar $1,305,- 
391, tea $139,994, tobacco $498,489, toys $125,374, woodpulp $145,- 
017. Imports of dry goods for the week ending August 17 were 
$3,354,374 against $3,330,559 the preceding week and $2,828,702 
the corresponding week last year, of which $2,736,895 were entered 
for consumption this week, $2,560,197 last week aid $2,305,758 
last year. 





THE STOCK AND BOND MARKETS. 





While this week’s stock market was on the whole irregular, there 
were periods of strength, during the course of which many issues 
reached new high prices for the year and in some instances for 
several years. The list included Amalgamated Copper, Anaconda 
Copper, Bethlehem Steel, Distillers Securities, Liggett & Myers, 
New York Air Brake, North American, Pullman Co., Republic Iron 
& Steel common and preferred, Southern Railway, United States 
Industrial Alcohol and United States Steel. There was a lessening 
of activity as compared with the previous week, particularly in 
the usual leaders, such as Reading, Union Pacific and United States 
Steel; but this was offset to some extent by active movements in 
the copper issues and some of the specialties, notable among the 
latter Distillers Securities, New York Air Brake and North Amert- 
can. Pullman Co. was conspicuous among the high-priced issues 
for the extent of its advance on more than the usual amount of 
trading in that security, General Chemical lost a portion of its 
recent sharp advance and there was also a material decline regis- 
tered by South Porto Rico Sugar. Canadian Pacific was conspicu- 
ous. among the railroad issues in the early trading because of its 
strength, and later New York, Ontario & Western attracted atten- 
tion by a sharp upward movement. The Wheeling & Lake Drie 
issues were in apparent demand at one period, and dealings worth 
noting occurred in Erie, Southern Railway, Northern Pacific and 
Pennsylvania. 

Daily transactions in stocks and bonds on the New York Stock 
Bxchange compare with last year as follows: 


Ending ——STOCKS, Shares.-—- a ROBGA sasruee-—m, 












































23, 1912. This Week Last Year. Thies Week. Last Year 

ciehaiiimoaihd 240,589 210.825 $905,506 $925,500 
sided asthteliideenicind 224 0&0 5°.9,631 1,100,000 

SEE De LE 267,245 589,705 1,440,500 : 8,000 
ELE TIOGA 367,170 274 263 15'16900 ] 143,000 
RK Bh Ha 504,070 688,284 1,234,0u¢ 2'034,000 
pn A EF ES 289 800 695 450 1.262 00 1,704,000 
ei catesdndndiicas 1,992,954 3,018,158 $7,453,000 $9,577,500 


The daily average closing prices for sixty railway, ten industrial 
and five city traction and gas stocks are appended. : 


Last year Sat Moo Ta Wed. Thur Fri. 
Railway....... ..... 9859 104.57 104. 67 104. 7 104.69 10410 1046.13 
Industrial . .. 74.68 83.256 83.381 8371 #3.70 8350 8363 


Gasand Traction .. 107.13 116.50 11638 116.48 11601 11558 115,83 


RAILROAD AND MISCELLANEOUS BONDS.—tThe railroad and 
miscellaneous bond market was very quiet and with a generally 
heavy tone, a number of issues falling to their lowest prices of the 
year. In the narrowness of the trading the movements in the 
New York Railways adjustment 5s attracted some attention, while 
an active demand for Distillers Securities 5s gave that issue a 
more than usually prominent place in the dealings. Republic Iron 
& Steel 5s were fairly active and there was also a moderately 
large amount of business done in Brooklyn Rapid Transit 4s and 
United States Steel 5s. The convertible issues were quiet, reflect- 
ing the more restricted trading in the stock division. 

GOVERNMENT AND STATE BONDS.—tThe sales of Govern- 
ment bonds on the New York Stock Exchange included among for- 
eign issues Japanese 4%s at 92% to 9°%, second series at 91%, 
and Republic of Cuba 5s at 104. In State securities, New York 
Highway 4s of 1958 sold at 100% ; New York State 4s of 1961 at 
101%, and Virginia deferred 6s, Brown Bros. & Co. certificates, 
at 55%. 


—_—— 





BRITISH TRADE RETURNS.—The latest figures of British for- 
eign trade show that new high records were made for the month 
of July, imports amounting to £58,304,351 as against £51,038,181 
for the same period last year and £52,207,774 for July, 1907, the 
previous highest total, while exports aggregated £41,986,360 
against £34,986,360 last year and £40,452,331 in 1907. Practically 
all the leading products contribute to this satisfactory exhibit, 
testifying to the activity in most departments of trade. Among 
the leading items in which expansion occurred in exports were: 
Coal, 7,042,000 tons against 4,880,000 last year and 5,458,000 in 
1910; manufactures of iron and steel, 424,000 tons against 311,000 
and 416,000; cotton piece goods, 635,000,000 yards against 470,- 
000,000 and 563,000,000; and machinery, 60,352 tons against 
48,681 and 60,316. Similarly, in imports the principal commodi- 
ties showing gains were: Raw cotton, 15,011,675 centals against 
10,764,106 last year and 7,849,322 in 1910; wool, 593,000,000 
pounds against 586,000,000 and 586,000,000; rubber, 600,667 cwts. 
against 525,060 and 569,904; petroleum, 226,000 gallons against 
207,000,000 and 202,000,000; hides, 920,395 cwts. against 644,307 
and 766,150; and iron and steel, 1,069,334 tons against 1,026,750 


and 745,337. 
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NEW YORK STOCK EXCHANGE. 





Weekly and Yearly Record of Stocks and Bonds. 








































































Last | 
STOCKS | Sale 
| Friday 
Adams Express ...... .----- 197 | 
A'lis-Chaimers tr r 1st Bet \@ 1, 
do pref tr repts 1st pref.. 22 | 
Maigamated ype 88. 
3 Agi Chemucai 2 
we yioei Np A. a *100%9 | 
American Beet Sugar......- | 72's | 
SEE wcccceccpeeesoctonnel * 971, 
Am Brake Shoe & Fdry....\* 96 | 
do p one ecer eens ceseseree| 1374s 
American Can ............---| 40 | 
GS Pref . 2. ccccccescocece | 1l1s% 
American Car & Foundry.. e “ 
GO BEET 2. 2. co cncccecccccccces 
American Cities.............| 14g | 
NE in ick titthe ce onien bine 76 
American Coal Products. . --/* 97 
osncibabbesaeooded oo | 
American Cotton Oli.......-. 54 ly 
American bxpress..-...-...-. 199% 
American Hide & } Leather. 5 
TE ontsecousennmanowene! - 26 
American Ice pecurities....; 25% | 
American Linseed .........-. | 13% | 
BIER ogcovcccescegectivnnes | 36 | 
American Locomotive ...... | 45%, | 
GD BEE .ccoccccccccces: coosei*1OQ | | 
American Mait.............- « 1544 | 
gg Eee €5% | 
American Smelters pref ..|* 87 y | 
Amencau Smoelters & Kef..| 874% 
do pref ....... | 109 
AwericaD Suu ........-..--| 175% 
DEE . ...- cccccccccccseces!*] 1} 
do pref new................ *103 
American Steel Fouuuries... 38 
“ee sugar Kef........ 1s 
ee eeeeer eee eeeeee } 
american Tel @& Cabie......) ...... 
American Tei & Tel ........ 145% 
American Tobacceo.......... 267 
do pref... ----|*107 
EE wed naieincen dium 105% 
AMerhnau Wovien.........-. 28 
GD BIE. 5 ns ccicndpnassis ces} GO% 
Am W Litany mages: peat . '« 30 
Apaconda Copper ...........' 45 
Assels Kealizatiol..........|*125% | 
Asso ai erchan ts Lsi OR Seo | 
Aton, Top # Sania Fe ...... | 1085, | 
GO pref..............-.-.--.| LOZ 
Atlantic Coast Line ........ #145 
Bald nce teak Locomowve........ | Betty 
do wref.. ................../*105% 
Baltiniure ee | 107% 
we ee neeten---weeeenee | 87 
Bt Eas is ly 
Bethlehem Steel ............) 4) 
Go pref...........-.-+----.-/ 734 
Kapid ‘l'ransil .. 92 
Union Gas...... n146 
Ler & Ky Sec.. 6 
KO. hester & Pitis. lenta4s 
1D wwe cacccceecoase = 84% 
SoutherD........... l- 66 
WRGERG o cesecccsies | 275% 
@& S Am Te) ........ e115 
SEEN  cieeuhatinneins | 935 
a Paice pickled beeeeeel 99 
Central k k of New Jersey _|. 260 
hesa © & Uuid......... 81% 
Chicago d& Ailton............ > 20 
| Sa 30 
eo —_ West'n new...) J2% 
* 34% 
chicago, Mil. dé St Paui..... 106% 
won nwe nt ewenrenewewes 141 
Chicago & Northwestern...) 1401s 
Seen weee tees ecess sas 80 
Caicago, St P, M & Omaha. .|«} 39 
hb hhineendrseecabobnse *}592 
Caicago Union Traction....|x Oot 
eeeeccece . 7 
per lg 
Cleve and Cin, Chic & St L..|« rt 
was e ew enanacceeeeces 98 
Colorado Fuel @ Iron ....... | 31 
*116 
Oumnen Banieset eueseenpenl” OF 
do let pref ................. ia 74 
ao 2d — * 661g 
Consoli ae —— peadbadin ties a 
Consolidated Gas............ 46 
— Products Refiaing va 15k 
conecsccce * 83 
Drex Carvet Co * 86 
Cuban American Sugar pref, —___ 
at ety eet comeneiel® 70 
, & Western.| 530 
Denver & & iio ¢ Grande ......)* 2] 
foe 387, 
Des Momes & Ft. Dodge...|* 5 “ 
Detroit United Railways ..;_..__- 
Distillers Securities........ 
Duluth SS&A 
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Inspiration Cons Copper.... + 2 
Interborough- Metropolitan, | 
































tWeek. | tt Year. 
High | ih | La Lew | High | Low 
Pea ETS 205 Apr 3/200 Mr 27 | 
till, BIE: 3 Mr 30 | ly Mr 26 || 
SAL te | cc... | 8 Jam 2! 2igJup 
Bsa, | B45 | me . | 60 ne 2 
; | 69% Gi an | B8yAu ¢ 
ee. eae |104 Mr 20/ 98 Jul17 
72%,| 7k | 76 y 11 53 Feb 26 
74g | 97% 101% Jun 2 97 Apr 3 || 
97 964 96% Mr 13 914, Jan 2 
CER Peete: 142% Au 15/130 Jan 2 | 
| 413 9% | 43 il) 11% Feb 1 || 
i120 | T1s4a | ied +3 teh Ne , | 
514, 6U 6 a . e 
Racin Pada, 120 My 24/115 Feb14 
314%{| 31 | 34 Jul 2; Bl%Au il 
Td 76% | S3igJun20 | WyAu 6 
7 97 | 9S JunZs| 954eJul 9 
RSE 2 BRS SS /11]1 Jul 2/ 108% Jul 22 
64% 53% | 574%My 3) 45yJan19 
9742, 9742| B94 Feb13| 95 Janil9 | 
ray 2 iia | ......| 240 Apr 6 /199 Au 15 || 
| By] 5% 69 My 16 3 nage i 
264%) 26% 27 \a My 16 | 20 Febz6 | 
26% | 25% | 30%My 20/ 18 Jan 2 | 
14y |) 13%) 17% Apr 23; 9% ae - i 
37% | 35%) 4% AprZs | pe | 
463 45%, 46% Au17|) 31% Feb 27 
109 lug §tllwau lé 103 Jan 
1s is | 19% Au 5 |” 4% Jan 10 
G7% 6D €9% Au 14) 42 Jan 6 
37% | 37%) S¥ieedJunlv| 85 Mr il 
Ss: 554g |. 89 oe an 25 | 671 Feb 
109 108% | 108% 4U | 102% Jan 
175% | i7u | 176 Sul 1/4123 Mr 6 
Lil%s | Lilly | 113% Au 16 | 102% Jan 16 
MES ---- | 1056 au 13; 99 Feb 9 
#8 | 36%| 3¥4e3Myli/| 26 Jan19 
128%, | 1283 | 133% My 13/ 114% Jan 12 
lez |lzs {1 128% Au 7/115‘eJan 5 
eniek. Jap 20 | 76 Mr 12 
146%, 1447, | 149s Mr 25 | 137%Jan 2 
212% | 26344 | 32449 3ul 1 | 541% Feb 29 
1084, | 1089 | LUS% Jan ls | 102 Jan 9 
105%, —* | 106% Jan 19 ,01\4Janil 
23% | | BL My 17! 25% Feb 6 
91 90% | O49 Mr 21| 86 Fev 7 | 
3Y Sou; 41% My 2%! 25's Jan 25 | 
46 42%, | 45‘3Jun 21 | 84 Feb 1 | 
UTTAR, te | 12043 Au 14) 105@Fep 1) 
Rp. Pease lus dar 26 | 10249 Mr 26 | 
110 | lu8y | 1104 Au 14/ 1034 Feb 1 
LUZ | lus | 1044 rebiv | 701l%Jan 2 
46%, | 144% | 14542 Au .2 | 1334 Jan 10 
6U 53% | oUysuu 23 | 535% Jun18 
1U6 lub% | 1Us4eJuni7 | 102% Feb 2 
LUS% | lUTy | ils ‘g Apr 30 | 101% Feb 1 
oi. | (a | «Cl Jan 23 | “F6% Au 1! 
Seeks Sa. | eee | Se Apr ié | 7g Mr ‘ 
42g} 39%) 42 apriv| 27% Feb27 
4 | 7TZ2~| (4% my 9 | 56% Feb 27 
9B'g i vit.) V4 Ig9Jui 2) 76% Jan 
45 j|i4> | 149 Au 12} 137% Mr 2] 
8%) os | limy15/° 8 Jan 
ee caiiale | eo... | LDR Jui 45 | 105 wan 16 
Rie < pee 4U*e Apr 3U | 204g Mr 1s 
ps RAT. G7%grevuzl | 6S Janyl 
279%, | 273% | 283) Au 15! o86ig9Mr 4 
mb, | ..---. | 12lieevan 25 | 115%Jan & 
297%, 253, oU44 au 16 | 16% Feo 27 
luv 99 1uu Au 15/| 80 Feb27 
a ee 3Y5S apr2y | g Jan 9 
B3 | Sly| 83% Au 14 | “68% Feb 1 
20% 20% 44% apr 2/17 Jan25 
36 36 4u Apr 26 35 Jan 
19% | 13%; 20%Apr s 16%, Jul 12 
36% | 3549) 39'2Apr 8 31% Jul ill | 
108 | 105% | 112% apr 8 99% Jul 13 || 
hinted eb 46 Jan 2/| 140 115 
142% | 1404 | 145 apr 13445 Jul 1Z 
Beanbag Been 193 Mr 26/190 My 4 
ji 2 eben 144 Jan 30 Fo Jui 16 
edihiagts -.-. | 155 Jam30/| 4150 My 6 
2 2 3g Apris 1 Feb 16 
ver 7% | 104% Aprils Mr 21 
39 3742; 39 Au 16 95 Jan 15 
wihitde, 1 eens 6Z2apr23 | 54%44Mr 28 
heieeck*t waeeee 10143 Apr 17 Jan 
32%, 31 $44 AprlO | 231, Feb 28 
ebenme 4 enses 115% Jun17 106 Mr 
41 41 45 ev 2) 384eJun2 
edibanihy 1 «dtu 76% Jauly| 74 My 22 
stunt | enment 7i Juilé 67 Junlb 
RES Sere. 102 Juni2z/102 Junl2 
146% | 144% 1494 A® 12 | 138% Feb17 
16% 16%; l7‘3Apr24| 10 Janlé 
4% | 84 87 Apr24| 76% Jan 
standin, A Satie S6 Junl5/ 70 Apr 2 
eespap | eencce Jan 92 Jun29 
173ig | 172% | 17542reb 6/166 Jul 8 
530 53u Sou Jun29 | 635 Jun2y 
22% {| 22 24 Mr 27/| 18%Jul 12 
89% | 38%! 46% Jan24/ g4yJun19 
ea wees | 5 My 18 My 18 
a = (6 Au 1/| 61%Apr 2 
3614 34's 35 Au 16 
Sneuten 1 -xadatic QZ 
: 9 
19% | 18% | 20%Jun 7/ 18\Jun 3 
205 | 20°| 22 Jul 2| 16%Jan 3 
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{August 24, 1912. 4 
| $¢Wees. | tt Year. a 
} STOCKS | | | 4 
i Continued gale. | | ¥ 
i iaw #3 
| IFriaay. High | Low | High Low : 
| | mC ‘ 53% Jan f 
|| Interborough-Met. pref.....) 59% | reg peed + te 26 | 444 Ah 17 5 
ry Agricultaral......... * 41% | + | v4 99 su BA : 
jie 8) eee ' ‘6 'e ‘e 
| Internationa Harvester..\*121 19 | 133 | 119% 121% ape 18 11615 Jan 96 
weer eeerees nee cees r i 
| International Mere Marine. 13%! 90%] 19%| 96° Mr a9| 18% Jal 30 : 
|] ¢ GO BESS. ...- 00 eon enncceone 33) Jem | 9% Jan % 
| ae ee 1S | 58% | Sto| Gane 28 | 45% Jan 8 
wane See eeeesseeeees > on a uD ‘ 
|| International Steam Pump.|* 26) | esha esi 34% Awe 8 P+ Se Feb 1 f 
pre = -.. .ee Bee 15 J 4 10% Feb 8 : 
|| Iowa Cenirai..............- a pennaer 30 Jan 4| 22%eJul 2 i 
| O pref .......--------os0n2 A. Gt Bacorwes ‘ties 81 Mr 21 7igAu 9 { 
| Kansas City. FtS & M pref.) S27. “wai | 37 39% Mr 23 2215 My 29 
i} —— ~> ‘eed Southern. ..... 26% aoa | 61g | 65% Mr 25| 56 My 2 3 
| gp nO, BCE... -oorensnnswrncece |, 9112) “Eu| 6%! ouMyil4| 6 Mr 18 ; 
Keokuk & Des Moines......' * bt 6% the ‘2 My 16 43 Apr30 ¢ 
| Lackawanna sy $B | aa | 40" | a8 Aa “5 | 20 Mr 21 ' 
Bes 4p ~~ agate Pp ~a, | 107 r ; 
ede Gas........----....- 107% 107% weeks : _* = J ll ly Jan 21 ® 
| Lake Erie & Western....... I* 14% | “337° “33° 40 My 21 Jan 7 
| O Ket .--.-..22--2een--oe- BS. | prom, | 168% 1%5% Jan 15 | 155% Feb i 
| Lehigh Valley............... 169% 911 | 205% | 2104 Au 16 | 156% Jan 15 4 
| Liggett & Myers Co......../'205 | 211i 17 117 7 Au 17 | 105% Jan 13 ; 
go> 4 aeepeaceennear M6. | vccsee | ciggre | SdtaTun 26 | 43% Rebs : 
| Long island. ......-.....--.- Dj omeese ‘ a f 
CT stort caeneeeecesessftnae | 108% So | 104i Jul 27 | 108 Jul 22 
} 5 is Es cccnccoeeéoésntd Uus+4 : 917%, | » ~ 90 ‘ : 
Bo) 4 one “91 | 825 | 166% 1170 ean 1a | 149% Feb 1 
Louiaville & Nashvilie..... 167 | 168% . | O2% Jui 17) 7549Jan 81 ¢ 
wn > Companies ......... +t | Goa | “S93, | 70%, Jan 23 88 jan 2b 
eereeesee Seerceeeeee~ © . un Fé 
Manhattan Blevated.......- “133 | 184% | 180 | 188% Mr 13 | 180 ori ; 
Oo pre ent Stores..." 78 | 87 | 107 | 118 demi | 105%Jun 96 : 
O pret ........-.--+--+----- d . : 62% A ¥ 
| Mexican Petroleum Co..... 71% | 704 | 30% fs Pf 3 234 Feb 14 
|| Miami Copper .............. , 29%) 29%) o4 271g Jan 23| 1842 Jul 24 t 
| Mage one Ba] BS] iy! Boies ate 
| SEP PERE. www nw sensneeerace- 2 y e & 
Mispet o an (ABBY | IBS| 187" | Jee Ang | tweet 
Hee ereweseeaerseeeenes 0 SBR B86 ‘au y 
| ao leased fines. 2222272777 * 86% | - | “aig! SBzeJam17 | Soaks ts 
|| Missouri, Kansas &Texas... 234% 297%. 62'3| 86 Avri7| S7%My 29 
Re aemeeseytaaerns 624| 62 38° | 47qM, 27 | 35 Jul 12 
| ‘ ssouri Pacific............. e 33 4 39 102 / 1083 Jul 20 100 Jun20 
|| M Romely pref ....... ..... 102 102's |" 173 ‘An 14| 160% Apr22 
|| Nashville, Chat & St Louis. *1638 ecccce 136% 1¢ a 30 1294 Jul 26 
|| National Biscuit Co........ 139% | 139% | “°" * ise er eg | 126% Au 8 
[AD PERE oe wocerceneescccess=- "125 Jessee 17% 1914 Mv 15 12 Feb 29 
| National Enameling........ » 12% as 93 95g Jan 2| 88 Feb 
SON ..cones oa weeccocceress 7 1g Jan 
wore Lead Co 535% 110% iso oN an 12 10543 Feb 1 
National _Rys of Mex pref..j- 64 | ...... | *; 30% a1 zon of ane 
| 40 2d pref. ........--.--.... 30% BO% 22 3h My 1 18% Jan 29 q 
| Nevada Consolidated....... , 22%) 22%) Wy 73 * Jul’ 26 0 Febi7 ; 
| New ae Air a seeeeee 78 83 115.2 | 13] Avra | 106%Jan 9 . 
1 New Yor k Central seeeseeen- 115% 117% 58 lle Apr i8 4 
| New York, put GOs Louis 589) 684, 103 Mr 96 | 102,32 Mr 26 
[Be <P paseannanaempanc “Ge |"wa7 | 8 |G Semin = 
|| . GO 2d pret ......00..------- an ; 
| New York Dock i 19 ORO ERY vine: ie be pros 7. 40 Jun 19 
eere-ceecesecosseeees| Gv ii§ .cecce ‘ L Db 
NE Re tiated“ ata, | gous | BRR | adda Abe 1 | 138, gun ks 
| N Y. Ontario & Wrasera., 38 3933) Guu oa 12 | s6%Jun 1 
N. ¥. State Railways....... * 89ln | 90g 47% 964g Au li 46 Jul ll 
| rfolk Southern...........| 47 47% . 55 My 2 
. a 3 l1l7%s 119% Au 12/ 2072 Feb 1 
|| Norfolk & Western........-. 11742 118 Bu 92 Febl1? 8 Junl? 
1] GP BOT onnsincousncecusessen > we sy BH 7445 Jan 8 
1] SS SEES. 86 877, . 85% An 17 : 
[oe ny a $6 | 87, | 67% aprié | 98, Mr 
‘|| Northern Ohio Tr & Light.|- 66 67 127% | 1342 on 14 | 115% Jan 11 
| Northern fom eben coocess| 128 as Fe ar as 4~ 20 1 Fevld 
|| Ontario Mimng............- BB} secese] asa y 6 | 108 1 
i} Pabst a a. 110 eocce 30% ae 27 30 Jan 3 
|| Pacific M --| 3O% | 31%) 50% BB! Apr 25 47 Fe 
| Pacific Tel & Tel 50% | 53%) 7 4 2 ees | 9842 Jul 26 
H GO Pref...... ----------+0-- 00 sori. 124% 126% M 2 122yJan 9 
|| Pennsylvania Railroad ecese 25 125% | 116 118 Me 95 | 103 Jam 8 
| Beople's Gas, Chicago ..---. ‘igs | 15" | 29 | 17% ape 2s | 28% Apel] 
|) SCOTIA & MAST ......-.00- . 2 0 
|| Philadelphia Co. 2222222727. "103 "| ...... | 7ug7" | 114 Feo 16 Jan § 
| P Lorillard Co .............- 190 | 194 200's Jun ie 
1 148 ll 9 107 4 Jan 12 
| — GO POL. 20.2 00-ceccccccece “116 lls 109% 7 Au ¢ Sig Jan 2 
| Pe 1c, C, & St Louis.....2 2.2. 110 | 110%) "* * Yl an 16 108g Jan 2 
i do pre TOL. --...2+--202-----0-- “112  ~ 23% 27% “ 14 lo% Feb 28 
a “95” | 981 | 98 | 1004 au 1a| 77 Beb 3 
(| GO PROT. 2.020. .2-0- wo onneee- ly2* eb 
|| Pittsburg Steel pref ---.-7-- 10249 | 102% | “37.5 | 1044 Au 8 | 1OL a Bend 
Geis seme 193 | 1032/13 | 108% Au 16 1ae% bent 
pacpsovgccensseeen«: 119 3 
| Public Service Corp'n....... 122, | 130% | ey | 120% Aw 38 | 15803 ev $ 
pavenmewnsoncomes ~t70'a | 175 419/""gisaprag | 3. Jan 4 
Quickaliver " a aaa 12% My 13 31g Feb 28 
eneereeeetascee-see--i BSB | «ences 7 Feb ~ 
Railway Steel Springs......!* 38 | 3833 | 155,, 10, 42 18) 100° Mr 12 
Cop’ 6 51 1ooa | 21a 22g9Jun21/| 16 Jan 
Ray on Capper ides Sephari eo 16 2 171% 165% 179% Apr 29 1481, Jan ll 
or eee 4 90 8 Yu 9 % Apr 29 8749 Jun 27 
fF mp aR nC 36 96 | 98 | 101% Apr29 owe 
Republic Iron & Steel......) 4x4 291g Soh 5 tebe 3 15% Feb 
Aa Beat | 26% | 25'9| Sonar | 224eMy 31 
Mee pret... 52 | 52% | 2%! 59% apr %9 ewe tT 
* erece an 
Rutland pret Genie RE Sede H 65 Jan 23 
| St pls charset ts 21 = A 26 an = 
|| =@@ Lab pref.........0-seeee-/* Gl | ..-... | “UE 
|| do 2d pret..------....-- 35 | 36° | BP *| 43%April | 33%sdul a 
|| do C. ELT. new ctia.....|* 51 51 57 14 4 
i} ctfs 05g eeecee 110 Mr 1 1U5 ‘g Jan 
|| — do pref sun | oe 35's | “36%, au 16| 29% Jan 22 
| gt Lae. Southwestern pons 35 35% 76%, $315 Jan 17 
|| _ G0 pre "a | dtl ws) Oe Jul 12 
Bae ~~~ Pedneeenpepeney 51 
git 4 15 
7 
or e=* epeesande aie eet 31% | 31 31" Apr 
win Cl City Rapid Transit.:-) 107% | 107% | 107 | 109 My 16 | 108 ae 8 
BO GUE onc osisis epee snndcevnn<| cccces | ccccee | *°°*** 





























® 


SS —_ 
ee 
Bmw OI 


Oo oD 
DOr~l'~e-I084-3 


toto 


ee ae oe 
co 
cCoeceo 


r 30 








a nh 2 aN cee E TINE py 8h 


4 ane 3 


i et se aoie ad > ac Rage 


09S JOR AG hpyat Oe NY ela 26d peep Nena Y ollbnnen Seay te 
re Pe wk ee oe - - 




























































































































































































? ‘ Ay 
— ——aee 
sTGGrS ** Last t Week. tt Y ear. ACTIVE BONDS **Laat tt Year 
Sale Sale 
Continued Friday - Continued Friday : 
High | Low Higa Low High | Low | High Low 
erw Typewri er....:*108 109 108g | 115% Jun 23 “4 Apr : H & T Cen gen 48...........! | aa (Oo eee Ee VdqgMy 15!) yva4anduni4 
—— + yl dame OE14% | cccsce | -scese lias Jui 26 | 111 bev 2v || Lilinoise Cen 4s, 1962....... * +E diibow:h, omnia 100 Feo 16 97% Jun 19 
Union Bag & Paper Co..... | 13%} 154%) 134] 17%My 16 Jan do 4s, 195 Dts | ceccae | <ceses 99g Jan1l4)| 96gJun 13- 
do pref..... "\* 60 62 55% | 7% My 15) 40% wep Zl do ref 48 ...... 93%} 945% | 9342) 96% Fedls| 95 My 3 
Union Pacific............... 170% | 174 .70%. | 175% Apr ¥ ¥ 1 || Int Mer Marine 44g8....... 661g | 66%) 66 70% Mr : 63 Apr20 
cai eS * Gl4g| 1%) Yi'g| BVS%—eedb27 | 89% Jul il inter- litan 4448....| g14a | 82 bl | 44,4 Jan: SO% Jan 3 
United Cigai Mfrs.......... I= BB | wcncee | senses 64% My 21 | OS uullU | In BW Biwccuvtes 04 04 lid 105 Jan22 | 1084,Jan 2 
‘osaatg *103 U5 105 1 gebl5 | 105 Janiv || International Paper ts ...../*}.,g1, | 103% | 10%%s | 106%Jan ls | log Jun19 
United Dry Goods........-.- 997% | Y¥%| ve%; luUz%Jul 17 Beb 1 do conv 5a 90 91 91 91% Jan 30 s44,Jan 2 
ORDER! ccecen’ | secdes U5%g Jui 31 | lus% Heb Zé || Internat’l Steam Pump 58..|* 99 92% | U2% | YS'adan24 91a Mr 1é 
Un’d RysiInvestment Co...\* 31 | ..---- | ------ 37% Hebd 14 Jul l Iowa Central let 58.........; 95% | 9642 | 102g Hen 5/1100 Jun 4 
Re ty Sg RO 60% | biig| bl] B4eHveD14| 67 Jul is do ref 4 ..... «$4 6435 | 64's IgJan 8) 62% Jui 12 
vs Iron Pipe.........- TS eas 423Myi6/ 13 Wepis || KansasCity, Ft8 & Mem 4s\« 79 78 772 Jan 5| T7,Aun 9 
‘ * 69 59% | o8'g| Gl Junls Jan 4 || KansasCity Southern 34 .../« 79 72 72 4 Jan2o| 72 Jun 4 
U 8 Express................. ee Be 100 Apr 4/| &4 Jansl et 98 938 l0U% Jan i9 | 97% Jun 20 
U.S. Ina. Alcohol.......... 52% | 55 5U 46 Aul5; 26 Jam o | Lackawanna Steel 5s, 1923.) “55°° 97 97 Jap Apr 6 
I i Nia eR Fas Sc U5 Juls.:| 95 Jan 5 Gas let 5s..........| 102% | 102% 102%; 103 Mr 12 | 1Wl4aJun 25 
U 8 Kealty & Improvement.|* 8349 85 84 o64gJui 18 | 67 Jansi || Lake Krie & Western lstS:|  * 107% | 107%2 | liv Feb 7 | 1lu74 Jul 11 
U 8 Reduc & Retining...... OTe | cccce | esezes Apr : ligmr 4 do 2d 5s --/0906, | -eeense eevee- | 10414 Feb pr 
5 le 4 44g 4 10'p apt 10 Ig Jul ~5 || Lake © £0 3498 ........./ gg 88 88 S¥"gJan17| 87%Jun18 
U 8 Rubber................ --| 5l3s | 52% | Sls) Gi%eMy 21) 46% Fev 1 do deb 46, 1928 ....... * 931, / 9342, ¥3's| Ya%van3l |) 93% Jan 10 
do lst pref............. woee)*1U8%q | 108% | lUs% | 216 M 16% dul 25 do deb 4s, 1931 92% | 929 | 92%e| .83%Jan25, O2yAn 7 
do 2d pref * 78 79 734g BSb42M 21 & hUd 4 Liggett & yors tiboancden *120% 120% 1205, 143s Jap ° lls Jan 10 
U 8 Steel 13% 75 73% | 74% Au 17 654% Nob is av 58 anni * 97% 98 97% | YUU%gdui 22 44 Jan 
Finis 2S Regis wath 11348 | 113% | 142%} 114 Au 1/ lu7%Pebis yo] BOS EB cccesccce- 9544! 9542! 97y mr 95% April 
Utah 651g | Gb4g| Gu% 543 apr 6249 Jan zu GD VO Gin cn cecicncctce! “| ccccne.| senses t6eMy 3s 2 Feb 
Va-Car Chemical............ * 43 45% TJan 26) 4744 0ul lz || Louisv’le& Nash Unified 4s "O7ig | 97% | 87% Bed 5| 97% An 17 
do pref........ W236. -] cdavce | cocses 1224Mr Zu > td ~~ 3 "Se chee w eeeeeeeee- "95 | -<-3- | “aes v8 Kev & | a 
pnocépel * 61 69%; vu Jan exempt.......-.-... 95 
Ve. By » Power... ARE Based | 50, Bye Z| 41 Jam s || Minneapolis st Leon 6s._|.,5¢ 7 | 102° | 102 | 105 "sani | wi au 9 
do pref. .... at > Le PESRE Pierre Sd'ig bed 15) 87 Jam ZU Go lat &@ ref 4s ...........-. 6B | enn--- | eae Jan 2| ov Jun 8 
Vulcan Detinnirg........... * 165 | ccccce | ccccee Bou20 | 15 Jani || Missouri, Kan & Tex lst 4s 94%, | 95 94% Jan va Jui il 
do pref...... 2 ‘St Benen eoeees | SOR My <4) TU Jan & do 4d 4s... = g0%,| 81 81 S4sJan15| su My .6 
Wabasn * 4% 44, ~ My il 3% Jun iv do ext g 58.............-... Pe ens 1023 Keb 100 Tuk 30 
do pret #24. | 14%9/| 14 | 22%apr 9| le @sun2 ao ref 48 <7, | 78 | 7a] olden 26) 7749 my 91 
Wells Express ......./133 | ...-.. cceses Jan 3 | 13342 Au 16 do F 4498 "$6, | 87 86 SUsdan2Z3 s5y An 6 
Western land...... ween} 89 69 58 Mr 26/| 66%Jan ¥ do T of T 58 ............... "101 | -<ss2- | -se-2- 104 Jan 01 Jul 3 
do 77 77 76 Sl Apr 6 o Jan v || Missouri Pacitic Trust 58 ..|.° 99 99% | 99%) lov%ivan2v/ 98% Ju) 41 
Ww ee 82 838% 3Z sow Jab ls 79 Jab 2 do Sin avvedens o*-le 97 eccece eecece 1uu% Jab 30 97 Au 7 
Westinghouse E& M.......| 87 89 Sd% | SVe2Au 2 bts - do conv 5a = 54%, | 85 “| Su%Jan15) 34 Jun 
do lst pref.... *123 4 | 125 126 126 Au 3/| 1llé%Jd a Oe Ge cctentndnerbauseness 70 70% | 70% |- 75%Mrisé| J Jui “9 
Weyman-Bruton * 5 eescee seecee 270 Au 16 17 dua 25 N, Cc & St Louis con 58 seen *10914 esteoe | $8000 ° luv Jui 17 1up+s Jab +9 
do pret & 2 Be Roeegs weceee | 226 40 13/112 Mr i4 48 1B tq | eooeee | ooeeee Bl ganz4| 2774 An il 
Wheeling & Lake Erie...... « 61 634 Mr 1s 4 Jan lu || Nat'l Bysot Mex priien4‘gs)~ gga) | ..-... eoeees | O24gdani8| 89 Jun 5 
do lst pref........ passe 22 20 26%apris| 11 Jan 4 ED sccccsccocesserss-| ~~ | scngee | geasee Mr i| 884Jun44 
Oe BEE Oveisndabeccectcans * 9 10% Blg Ms: 13 6 Janilo || N ¥ Air Brake con Us ....../. 102%, | 10242 lUlyJun 6) ¥7 Mr 46 
Wisconsin Ventral .......... co Re Re Petre 629 Au 12/ 43 Feu 6 || New Xork Cepiral gen 3'ys.|, big | 36% 253 sep 3| 86 Au 14 
western a | LE Lea | Saas | Sicha) ae] S| BSS) SSE S| wiedee 8 
2 d 2 aeeels 
do pref........ 113% | 114 yee colseseral & ea eo? “asic | "Ye dZ49 Jan rt TetoMy i 
, @® *eeeeee 9 dul 
ACTIVE BONDS. NYG, ube Pas... 99%| 89°| 89°| Boxay ¥| Som dan 41 
do collateral tf O8 ......---\-7 9344 | LUS4 | LU’ | 104% wed 15 | luz*gJan 2 
+ Week. it Year eS N Reg conv deb be) }593, | 128% | 1884s te a 123 $ 
ee e ' con ee ee Seeteer eee ® Oft4.. | «eeecee | ****** pr vV b 
AGTIVE BONDS = * ast N Y, unt d> West ref 4s... 59'9 | “9a | 82 | 96 wed 9| gz Aa 1 
Frny| Hn Low | Hen ow —_—|| Now ork lye Molde". 53, | 78%| 984 | Shame 19) TaJun 6 
N Y Telephone 4'9s......... | » v0‘ | luu‘eWep4u| gy My “x 
Allis-Chalmers 5s * 604g | seonee | coonse | O74 Mr 30| 52 Jan 2z |! NY, West d Boswil digs ..|. 99'S oo% | oye | luvkou 3 Stem, D 
American Ag Chem 58....../*1U1 1U1% | 101% | lUs% »ov17 | lul4g My 16 || Noriols aw Western con 4s.. |. 91% | --222- | “s533° 9% Apcld| v7y¥Au 2 
Amencan Cotton Uil 4498.../* 9749 | 93. 9i% | Yo'evan S| Y7gnev 6 do diVisiunai first lien 4s. 92% | 92%| BS dam 4| Dixy Jdul 16 
American Hiue & Lea 6s.../*100% | luu%, | luu%s"| lui Aa 4 hou 1 do conv 4s V17°”.| --s-- | geese lls Au 1/| 1074 feb 1 
American lce Securities 6s.|* 73 crevee | cocces oe My ¥ 24a dan do Pucu, U @ CU juial 4s. Yl4g| 9ite| O44 Kev vi Jul 17 
AmericaD Smeiters dep Us..|- 1054s | 4V0’e | 106 luO‘g Au 3 | 1UZ4gJan ld || Northern racitic prior 4s-. "93° | ¥8% | Bs luv%“4 vau Zo | y8% Au 16. 
American ‘Tvl @ Tel von 48. |*1144q | «ocr | -o--e- di0‘4 Mr 20 lVo%~ dan 2 do general 3s * 8 68% 634g 7U‘eheu 5 Go% Jal 16 
American Tobacco Co 48....)* U7 | --<--- | ++--9- OT au i Yi'gJun <Z || Oregon Ky & Nav 4s ......- 62% | 93's Gig | YigKou o lg Au 
Amer:can LObACCO 68 ......| ..-... | -se0-- | + 2-22 1él'g van 26 | 11s%eJau 4 || Uregun Short Lune lot 8... /e)Jo15 | ...... | <----- 113qJan2s/ 112 Juplg 
American Writing Paper 5s/« v1 View) Vite) Yiredus SL | sotvan oa oe *1093, | lle llvu | 112 Jaulo Au 8 
Abb Arbor 48 . * TB'g | eoron- | oeneee Seeualbsl |) 73 J Ged BU 48 2... ccecccesessesais Q2., | v2%y| 928! vo%bedDsZi | 921, Au 10 
Arn. our & Co 4498.. YO‘g| Bi% | YU% | YVeeapr S| vl au 15 || Pacine Comss ist 59......... “103% PIE ey IF RIES 1044,Juun 4 /| lUS~ssen le 
4,T a © » gD 40 Y6%) 97 96% | luv seb2d) Yo'y Au Y || Pacitic Leid Tel dv.....-... 100% | 101 | 100% | luis Au 3 ig Jan 
do aijust 48 stamped ..... * BY | coeeee | ------ ¥é%Svaudsi | SY Jui di || Pennsyivauia Cou 4s, 1945.. *10215 103 lu2%q | ludeJun 4 | 102‘ ar 19 
do conv 68 wees) LUS4g | LUY% | ivotg | 110% apr © | luoygJdup 1 do con 34gs, [viz * 997 99% | YO’ | 100 van 25 1, Jan 
do conv 48, 1955.......... 1U84g | 1U¥% | LUS+y | luv®sagr Y | .vdyuun 3 dO Conv 5498, 1916 .....-.- * 97° | 97% | Y74e| vi%sHou o “Jan 4 
do conv <8, 1Y6U.......... ud 1Uo+5 | 405 lu6‘s Au 14 | luUs¢ dan is}! P Lonilard Uo 7s #12 1g | 121% 12155 | 123% Jau ld | jly¥% Jan il 
Atlanwo Aue 48...... vd ¥o%4 | Yd VO‘grow 2 / Y4'eJui 4 DB ivinitadivk nnecs cooks * 974 | 98 0742 | wU'adu: 24/| 54 Jan 
do L. @& N coil4s............ vo vb% ¥d vo-_ J al hed ¥S4JUD LU || Puplic Service Vury u 60 -.- 93% | 93% Y5-s| YeyAprz4)|) zs Feb ilu 
Baltimore @ Uhio prior 34g.; Yi | Yieu| Yire| VS%~sov4y | YX AU 8 48 - 965, | ¥6% Y6— | You%weD >| YG Au 14 
eneral 4s .-|* B74y | 1% | 87 Yesod 5) virwwsul 25 do Jefmoy Vol COL4S ---- | | wl. | nnneee Heb Y4y3Au 1 
dor,L E & W V 48...... BU% | 59% | 59% | vs dames) Sy% Jui 15 || Kep irun @ Swe os, 1940.. "92 «| «(82% ) Ys'a| Ys%Jaul6 | gure mr 
do Southwest Viv 34y..... * yulg | BU) BU vi‘gual 5 VY Au lv || Kiw urande W 48...........-| 4 34 BS+guan 44) 83% Jul 13 
Bethichem Steel 68......... * ¥6~| Yow | Yo%® | lus Apcl¥) Ysiguan s || sidu@ ow iviand let 4s..... A” BF” | cenece | eeeeee s94Jun.5; so mr 
Brooklyn Kap Tran rei4s.; Y24g| Ys ie | Vedul 2) Ss%dan < || st Louis @ irom M ds....... ‘104 1U35% | 103% | luc4gzeb & | lugs An 1 
Brookiyn Kapid ‘Transit 68.| ...... | ------ | «----- luo‘g mr 21) lus) Jam 16 do ret 4s . ® FeMp | wcoce- | saecee BS~_ Ja : i7% Au 9 
Brooklyn Union Hi ist 68...) luz U4 lui% | LUS4 Kev 5 | lul*%Jan 6 do river é& Guill Div 4s... ¥ 834g| 33%!) o&@ Jandl S2~, Jun 2% 
Brooklyn Union Gas 08..... *10d% | 106%) lus | 10s ‘@Aprld | LUG Jan StLa@s¥ m Rretd4s......) “7g, | To%| 13'2| Si*evaucl | 77% yun 20 
Bush ‘Lermiuas 58 .......... 97 97 v7 vd Jau 9) ¥7 apré2 do general 68 , t41g| Ue oB4gdau 3 4% au 
Canada south ist ext 6s ....) luug | 1UU% | lu04g | lUZ = peusu | 1y05 Jui SU || 8¢ L & Southwest iste .... * yO | tU%| 90a | Yee wen 15 | guava 26 
do 2d 6s *s0y) | WUu-e) ivy | UL eb 8 | luuyapr 9 do 4a ichscdieile | A cabeas cesses | SS MY 2] suv AD 
Central of Georgia con 58 ..| lu¥4g | 4UUs | LU04g | dduvaweD 7 | .uy dap 2% do con 4s ..... “EO | 30% | S042) dy Apel 7 Jan 2 
Central Leather 08 ......... Yq | Yow) vos!) vo'aprs7 “edu 5 || St Pelli, ot @ M cum 44...) ~~ * | 12. | 225. 1U64gdau 4/ 1U3% Aa 7 
Centrai ot New Jersey gn6s.|*12U0 izuv 12U AZZ-gdauiz| izvu Junlé Uv shuDiaia OSE 48.......-)2° 9g1, | 8642 9649 | Vote vun : v65, Au 
( Pacific 1st 48....... v4 v4 v4 , 2a Se | Uae Au San AuWwulu d& A P 48...... Bb || cence | seneee Si%~vauts | 56 au 13 
8) © & Ohio con 58..| .....- | -<---- | ------ 111% bev 2 | 10v4g mar ZY || seavuaru Lane G48 8bpa). 271, | aeeewe vu Ja o6% My 15 
do general 4498............ 99% | 10u Y9'y | luz sev 1 v'gAa 5 do ret 4s 79% | 79% | 83 sup Z| 7y4gJui 22 
do conv 4498 * ¥S'g| v4 93a | YS ADE ©) Yd-~y ved zs du wijustment $8..........| “7Eg"" | 7h% | 74a) oétes Te gAu 8 
0 d& Aiton 38.........| ....-. 70's | W4e| 72 dar 22) JU% van zd || sou ¥ ref 4s...... * 937, ¥4%y | US% | YO*evan ld Au 
34 « 644g | 05 65 bo'gvan lS | GU, My 11 do cuilateral 45.......-.... * By S| 5%} ove | vs‘udan sl Au 
Chicago, B & Qgeneral4s..) 6% | ¥o%e| vo, Yir~evanzo| 95% Jul 25 dv conv 438 94% | »4% 94%) ¥7 Jaw 4/ 94% Jul ll 
do jot 468 Vig | YO~| YO Yo‘edanlY¥| Yo vui lz || Sousnerm Kailway 68 ....... 106% | 107. | 106 | We*sbeb 4 1lu6 Aa 17 
do liimois div 349........./* 26 Bo4g | 36 oe d642 Au 17 au deb gen 48 * 745, | 73% | 713% ‘g Mr 73 Jun Zz 
do Lu ext 4s gy Y9'g| Y¥4— | 1UU‘euam 4) yg my Yo do M @ U coi 48..... siligaly BU 4g | ---:-- eoseee | OG24gaar @/ 45 sul 
Nebraska 6x 48........) * ¥74g | Ys vig | Yoremy 07% Jub 14 do st Lous division 4s 89% | 39% | 5¥% | BUsasr 26/ 85 yJan 22 
Chicago dé E iilinois ret4s..) 774g} Tia) Tia) Sisvem 40) T7Au 8 Coal “192% | 103 | 103 | lWSéyApel5 | 102s Jan 10 
Chicago Gt West 48......... i* 77 Tits) 77 oS dam 2) 77 guilds || Term Ass’a st L ret4y.....) | ..... 4 F dente Jan 13 Apr 
Chi, Mil d& St Paul 48..|* ¥d'g| YO% | Y6'Q | odesmmis |) 97 Juil7 || T Pace 1st 5e.........\2j98 | .---.. | ------ 1lU‘g #eb 6/107 Junid 
do 26 year 46 1034........| Ql | Fle) Yiu | Ye~daD vo my Third Ave 48, F revtis ot’a | | Lane | enone Siiadamll| 72yMy 9 
do C FP & W ds 1U4% | ------ | enwnse 1U0% mr 19 | luo Jus 18 ao ref 48 Ww Insucu....- *gal,| 72%) Ti% | 36 Jam S| wl my 22 
do CMa@ etSd4s....) vu%| 92's) Ye%s | VO*avan S| Ye7guui 12 G0 waj Lae 69 when issued.|« 79 S458 | 32% | BUSdan Yi Fu My 
Chi & Nortowest’'rn gn 34g8.|* 34 Sain) 3s 67 val 4) 55 gun 7 || Toleds, 36 Ld W 34g8...... ® BA lg | -oneoe | -cese- S7‘aJan 4) S44 Au 9 
do general 4a..............\* vig | Yo%e| Yor | voadamnlU|) ¥6 au 16 ist 4s. * 62 6 02 6¥%Jan1l0| ¢0 Juni2 
Chi, Kn l & Pacitic aen ee a ¥45 eeoese eeesee v0" val do Y44g Jub 19 Underg’d London 498...... * 95% eeeecee eeeceece vor. Jad ly v Jan BS 
do coliatera: trust 48......| 6o%| SY , 73vanol | 67 My 31 || Union racific ist4s.........| gya | 1004s | 99%| lU2%sAprZz2 | i1ou J 
do 48 Site | S842) SS4g) VU ~edan ss | od%BeJui LY do con 48 *102 | 106% | 104 | loud apr ¥/| lOl\%Jun 1 
Chi, St Paul M d& O Gs....../*141% | ------ coseee | 124 HOST | l4lyAu ¥ do lst @ ref 4s 96% | 96%) vd ¥7% reb 23 ape 
Olev, C C d St Ls gD 48......| .c200. | -eo--* | ooee- -| vdedan 4/ Yi'gAu 6 || United Bys San Fran 4s....|« 65% | 65% | 65 | 70 Jaa 42) Gin An 8 
do St Louis Div 48........|¢ 91 v4 yl YoudauZo | s¥4gJunD 5 || US CEE Teal luO4g | luW4s | 102 Jan 10 | 100% Jun18 
Col Industrial 6s “Ole | BU% | BU | SZ vuulo| 7249 be Zd || US Kealty & Imp 6s....... * 39 vU vU Au 9] 8719 Feb 20 
Coi Midlana ist 4s # AY | exeree | eooeee | OS Dou 4 4 Mr 27 || Us Kuwer 6s 104% | 104% | 40444 | 106 Jan 30 | 103%Jam 6 
Col Southern ist 48 = v5 Yo‘s| 96%) ¥i%*Nousy | Y4%Junz7 || U s steel 68 102% | 102% | lv24s | 1044s Jan 23 | 101% Jan 3 
do ref d ext 498 ....... oo-|* B95 95% | Yow) Yotevan SU) b5% Jul 30 || Va Car Chemical col tr 68../* 93., | 9349 | YS4a/ 1lul Febl0| 98% Jul 25 
Del & Hudson conv 48....../* 97% | > v7%q | 99 bow ©) Yiyvan 4 || Wabash lst 6s...............) 107 | 1U64a/| lu7%9Ape 9 | 104 Jan 2 
do ref 4s . * yB4g| vS% | G— | vuteMy 2d) BetyApr Y av 4d 58 1004 | 160% | 9 1004Jul 5| 96 Jan @Q 
Den & K G con 4s * 3 wreees | eveeee 4 ad S44yJun 7 do rel d@ oxt48 63% | 68 68 72% Jan23 | 652Jan 93 
do lat d& Ref 6s ........ see|* 38 dd~q | sd'g |) YW sevld| og Au 1 || Wavasn-ritts Derm letirr| ggs,| 33% | Sl | 423%Jan ¥/ 31% Jul l 
Distillers securities 6s.....| 764g} ib) 76 ioedau 40) Tly eed & du 4d tr reveipts........... SOR ccncdea 5 adnan 3 apr 6 1% Mr 26 
Ene consol prior 48 ......... BY4g | SY~) S¥% | YU vanls 4g 1 || Westeru Bloctric 68......../*191% | 1UZ44.| 102% | 10349 Rep 26 | 1014 Jul 1g 
do generai 48 77% | s7% | 77% | Teaver S| Ti4gAu 6 || West Maryiand 48........../« 3g 864, | 36 % Beb2i- 86 Au l4 
do Conv 48 A......... eocees|* BT4g| BO*4| 88 Vi-esaprld | sd%2on 1 Weot N ¥ @ 2 ist 58.......|)*1UuG% | ------ | --+--- Mr 29 | 106% Au 15. 
do conv 48 B............ e--(* 784g} *d%e| 795% | CUApe ds | To Jan Z || West Union col tr 6s..... e+: |*101 101% | 101% | luS‘g9feb27 | 101 Jan 9 
do Pa, coi tr 4s * $U vl 94 yl My 4d | BSydun 9 do KH KB & rei 4498 ......../* 97 cseece | eoeeee | 10049 Fod21 | OT Jan 3 
Ft Ww &DcC lst 6s *1t Oy eeeces conces 1iZ‘g n2ew foe lil My 25 do vonv 48, series Miectacest.: | weasien tf waneie ud Keb 104% Jan 6 
Ft W &@ Riv crande lst4s..| 76 76 Siyvanes | 97 Jui: Weat shore 48............... oy 993,| 99% /101 Janl5| 99% Jul 30 
General Motors ts.......... ¥9% | 99% | YO% | 1UU~ur 1d) Yoigdan 2 esunghouse Bl & Mig58| 57,| 96 ¥5 95% Aun 9, 93 Jan 9 
Great Northern ref 44s ....|*1U0U LUU% | 10U4y | 1Ui~e ep 0 | 1UU4e My 29 || whrenug & L K con 48.... |* 89 83 2% | S54gaapr23 | 82\Junig 
Hocking Valiey 4‘9s ........ 100 «| 100% | 100% | 1lUS ape 4/1 Jul wisconsin Ceptral 4a ..... ‘* 913, | 92% ' O1%-| 98% Fed20 | 91 Jul lo. 





























































































































































































































* Bid price; no sale. ** Quotations on active list, to 2:00 P. M. on Friday. ¢ High and low on active list, to 2:00 P. M. on Friday. 
tt High and low for the year, corrected to the close of the preceding week. 



























DUN’S REVIEW. 











WHOLESALE QUOTATIONS OF COMMODITIES. 





Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 




































































































































































ARTICLE This Week| Last Year ARTICLE. This Wek) Last Year ARTICLE. This Week} Last Year 
APPLES: METALS—Continued. 
CED (os, .cnconcsecd WON 1.00 1.25 — 18% 21% "  & Beas lbi—- = 7.210 6.10 
DORE icici cciensesescnsees = 2 50 2.50 42 42 I % % Selec 6 442 44 
$1 32 Tin, N. Y “i+ 46.20 45 
BEANS: 100 1b |4. 5.70 = ime ae 55 Tin plate, N. ¥...100 lb. box} 3.74 3.94 
arrow, choice... .-. r : s 
Medium ...... wR BT “|” 5.00 405 + 40 30 mh Acens AND ote’ 
en’s grain SNOB. ...--+- . ie © Gee es OP Een. SE eS o—E “ 
Creedmore split.......... “14 1.65 1.40 33 30 Syrup, COMMON........-- a 10 
Men's satin shoes........ “i+ 165 1.40 85 80 OILS 
Wax Brogana, No. 1..... “i+ 1.33 1.20 67's 6719 Cocoanut, Cochin ........... bit 10 9% 
Men's kip shoes.........- “1+ 1.50 1.25 8.10 2.60 Cod, domestic ..........-.. 46 54 
en's ait SCS “i+ 2.50 2.15 3.60 2.95 Newfoun seine 49 56 
Men’s split boots ........ “i+ 1.95 180 4.30 ee Se a 6 6.10 
Men’s Kip dccegpinke “I+ 1.85 1.65 38 34 Cottonseed, sum'r, white...“‘|— 6.60 5.80 
en's boots ........- “i+ 3.45 3.15 2 2% Lard, prime, City.....-.... 85 77 
Women’s grain........... *l+ 1.624 1.50 + 1.55 1.17% extra No. 1.... " 61 56 
Women’s split .........-. “|+ 1.20 1.10 2.70 2.00 Linseed, city, raw......... “i— 68 85 
Women’s satin........... “|+ 122% 100 6.20 475 Neatsfoot, aidettl 64 76 
+ 85 85 Sse Ib 6.15 6's 
BUILDING MATERIAL: 40 26 Petroleum, crude... ...... bbl 1 60 1.30 
Brick, Hud. R., Com. ...1000 6.50 5.50 + 1.85 1.5) ed, cargo lots, 
ent, Portiand, dom . 1.30 226. 0: - Sine eee meee - 8 a 8 es RR Rc ccccocccoccsene “ 8.35 7.26 
Lath, Eastern, spruce ..1000/ 3.75 3.40 1.45 1.50 Pl scddidtieasbchepnce «| 4.75 3.75 
Lime, com..... bbl 92 1.10 + 705 7 30 Rosin, first rum ........... gal 36 82 
aon ues, ¢ r’s Bo. 1 eer sis a + ss 2 ast Soya Bean............-..--- Ib 64 6% 
+ os. eee “ : 
poy | Nps dasanestohtyte: “ . 3.80 19% 14 || PAPER: Newssheet ..1001b) 2-28 4.) 3.28, 
; 17 20 Strawboard ........-...... ton| 28.00 | 28.00 
COFFEE, No.7 Rio......... Ib|+ 14% 13%. | £92 9% || Wrapping, No.djute.i00 Ib| 4.50 4.50 
N DS: | So Witting niger -........- Ib 10 8 
sheet’gs, standard .yd 8 8 4.75 4.75 ° ya 
Wide sheetings, 10-4 ...... = 28 28 25 29 : Scoteh,choice...100 Ib |+ 4-75 5.85 
Bleached sheetings, st..... “ 85 Ste 25 27% || PLATINUM ...... og | 46.00 44.00 
ee ee cee 7% 5% 549 443 || PROVISIONS, Chicago— 
Brown sheetings, 4-yd .... “ a. oa Beef, live nadiltinities- ethic 100 ib |+ ass $30 
tan RENE = ORG, UVC. .-eee.n ees ode tons . 
Biown | Saree as 7% 8 Lard, prime steamed. “ ~|—10.80 9.2213 
Staple ginghams ........... “ 6% 7 21.00 21 60 ME, MIOGB. cocnccnecescond bbi |—17.8748 | 1700 
Bime denims, 9-oz.......... % 139 sy 1.92% 1.86% aaeep, Ev a Ib +5 a Lat 
* é e n es, loose ee it) 
ee cloths ..... + 252% | 212% pUNa © peveadnte Jenks a 6% 
DA : . 
Batter creamery extras ...1b 26 28 3.35 2.97% || RICE: Domestic, prime... 1b |+ 5% 4% 
State dairy. common to 2.3249 2.17% || RUBBER: 
ere 21 19 Upriver, fine............... ip [+ 1.22 1.13 
West’n factory, firsts....“|+ 22% 2019 patent, new crop. bbl; 5.25 5.25 SALT: 
Coests, tc. spemsl, sow... + ie ioe ieee cee at ae ‘2 Domestic, No.1 ..300-Ib. bbl} 3-79 3,25 
Exge, ,fancy......don| 31 24 “  @ «| 4.25 3.65 Tork’s Island ....200-Ib. bag} crt 
Milk 40-Guart cani“bet to état: 7“ 1.084, 96 Sackerel No.1 
’ . can 6 iets » orw: oO. : 
: RCS 1.40 1.20 82%, Tl 165-180 ....... wed ba RES bb) | 31.00 35.00 
1.34 1.31 Norway No. 4,425-450. “| 17.50 14.00 
DRIED FRUITS: — 39 46 Hernng, round, large. .... «| 6.50 6.25 
Apples, evaporated, choice, 86 92 Cod, Georges .......... 100 1b} 8.00 7.50 
ete, Oa. at, boxes... Sip | 1d% +140 | Las EEN arta eer ey “) 
‘ , 8t., boxes... “ . ‘ ; , 
Gieon, bones............... as 12 ii i ae 79. ~—«|| SLLK: Raw (Shanghai) best.Ib|+ 4 <n 4.05 
Currants, cleaned, bbl..... “ 8% 7% SPICES: Cloves, Zanzibar. 1v|+ 15% 17 
Lemon pee! “ 8 7% 9 56% || Nutmegs, 106e-110s....... a 15% 11% 
Orange pee! . a “ Q 9% 8 5's ML. 6 6cnccnsnaccenetsetsoce " 56 51 
Peaches, Cal. standard .... “ 6% 10 Ginger, Cochin. “ 81g 9% 
Prunes, Cal,, 30-40, 25-lb. box 94g 16% 19 15% Pepper, Singapore, black ..“|— 1%: ll 
Rai 3- ‘“ 2.25 2.00 + 174% 15 “ “ white “|- 18% 17 
+ 1? 14% |] coq 
8 7 ae 15% ||" Raw Muscovado 100 Ib |+ 3.61 450 
oo i. 134g ed, Cc 2a ee ti 5.70 6.65 
4\o 4% + is * 13% Standard, granu., net. cc Oe 5 05 5.95 
2.17 1.70 15 121, || TEA: Formosa, fair........ Ib 144g 15 
7 7 17 14 RRS ape ae aap Mages 24 24 
16 13 + 19% 16% NEE EAR EA “ 17 19 
38% 381g 24 41 A RR A an AR pa “ 35 34 
1.15 1.15 5.40 4.15 || Hyson, low .. “ 19 19 
as 1.45 oes ag || _Fieete-------nn-r-nee--enee- «al|— 32 35 
~ 4 TOBACCO. L’ville: ’11 crop. 
ro 4g 25 231g || “Burley red—Com., short .. ib Tg 
7% of r4 Hr Common ...... a 10 9 
ass | 930% ES) fy. een “| if | We 
“! Bs ‘82 t 17 13 ip ow A a iieeetammasiaies e 14 i 2 
Alkali, 48% ............ 100 Ib 15 85 ‘1+ 43 43 Dem. smendling—Oen..... Thy Tg 
Alam, lump............ a.) - O98 1.75 soar amett tine ’ 849 84s 
Ammonia, carbonate dom..Ib 2 22 00 21.00 Medium . mona 5a 10% 
— ‘3 3h 87.50 09. || TUBPENTINE 222272022. gali— 43% 56% 
#ir 4 eed Hae ee : see tenk 
: . . EAE ea F . 
30 5 52.00 Onions, Jersey........ tj|— . +4 
1.70 27.00 00 Potatoes, state, new...... bbl |— 175 $3 00 
40 11.00 10.50 T urnips, ru e seee88 ot 75 716 
1.10 22.0) 23.59 ga.” woegioenanl “! 1.00 1.00 
" ato | Beas | Wook miieiees 
115. 50.00 | 40.00 Onlo XX erat | 2) 2 
22.00 +16.00 | 15.00 || Medium “| 3s 
14.00 13.00 N. Y. & Michigan— 
4915 +1440 18:90 Quarter bl 2s 33 
32 +22. 21.00 Wisconsin & Illincis— 7 - 
1245 29 26.00 Fine. .“ 20 17 
104 +26. 23.40 Mediam “ 28 22 
1 80 aoe a | blood eeecececece 27 32 
" Bly 1.37% 1.27 North @ South Dakota— 8 me 
27 1.40 1.25 19 18 
2742 1.30 1.20 Medium “ 22 19 
- et 13s Utah iia |" +3 
89.00 1.35 1.35 Mine “ 
gocrasive sabe | FG | ORS. 205 | 200 |woltthassiee | | ie 
Creosote, beechwood....... “ 60 63 1.65 1.70 Stand. Clay worsted, ya 1.65 1.65 
Cutch, bale ? b4g 5% 1.60 1.60 eeetcey mixture,10 oz. “ 1.50 1.38 
nara oo ggamaegacogh 4 i” os me Ai i iain Thibet, all-wool, 16 os..... +) i- 1.2249 
Ether, U. 8. P., 1900 ...... “ 1p 2 mei 7 ae me at a 
eacne ees seeeeeres ; . 1.50 Talbot “T” I8.....00 * 84 
Formal ehyde.... eeseece eeece - v Qa 2.40 185 Indigo flannel, ll 02.54 in “ + 1.65 
Fusel oil, refined ........ 2.90 2.75 20 ioe Cashmere cotton warp..... 225 221g 
Gambier, cube, No. 1 ...... lb 9 x 7.87% 1.75 Plain cheviote, 12 oz ...... ‘ 1.05 95 
, SilVEr -........+-. 22%, 23 \—- 17.65 12% Serges, 12 os. iow grade... ‘ 1.12% 1.00 



































+ Means advance since last week. 








— Means decline since last week. 


Advances 57, declines 16. 
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144 BRANCH OFFicEs ESTABLISHED UNITED STATES OF AMERICA, 1841 FinsT FOREIGN OFFicr 
iw THE UNITED STATES ESTABLISHED 1867 
a FOREIGN SERVICE 


1¢ Head Office: DUN BUILDING, NEW YORK CITyv 


Equipment is the Best Guarantee for Reliable Service 








Detailed reports on important merchants, manufacturers and importers through- 
out the world, as prepared by our foreign branch offices and representatives, are on 
file in our New York Office, Foreign Department. 
80 Our Managers are selected from our own trained Mercantile Agency Employés. 
Subscription Rates turnished on application to any ot our Branch Offices throughout the United States. 










































































‘a OFFICES ABROAD. 
LONDON. E. C. oes Kine Strest, Cheapside. 
2 GLASGOW, 5 =“ ee Street. 
PARIS, 5 Boulevard 4 
* HAV wake tus Anta lontgnartre 
% LILLE. a Roe Fandboroe 
ANTWERP, 1 Rue Sane Tiasener 
ARTTSSELAR.46 Rue paienengne aux Herbes Potageres. 
LIEGE, 1 Rue d’Archis. 
| BERLIN, C. 19, eae Vetripiate. Gertranud. 
‘7. 
| —— oy Gebaude der Disconto-Gesellschaft Ecke 
arkt. 
BRESLAU, Bing 57. 
‘ Cokes ccna 2 
} 
| DORTMUND. Deutsche National Bank Building. 
) pee eg Tstrasse 
3 SSELDORF FWilhelmsplatz 3-8, Lowe Haus. ° 
CLBERFELD ‘ai yg 
Ny FRANK FORT a/ a/M., Zeil 104. 
HAMBURG, hore? No. 69 
= 4 nstrasse 13. 
LEIPZIG, Dresdner Bank « Gebaude, Augustusplatz, 
MAGDEBURG, Kaiser-Strasse 96-99. 
) MUNICH, Domhof, Kanfingerstrasse 25 
) NUREMBERG. K 
PLAUEN, Wilke: haus, Plauen "re 
STRASSBURG. 1/E., Alter Weinmartt 33, 
STUTTGART, Konigstrasse 31, B 
) HOLLAND. 
‘: 4M8TERDAM, R 
x ROTTERDAM, per 23 Calle San Martin No. 131, where the 
PRAGUE, Landesbs k an aude, Nek ka 2. 
PRAGUE, Landesbank-Nougebeude, Nekaranks BUENOS AIRES OFFICE 
. VIENNA. vane t ES ot R. G. DUN @ CO. is located. 
+ 36 & 37 King St., Cheapside, where the BUDAPEST, Deak teré Yrs Palais) Budapest VI. 
tos LONDON OFFICE ZURIOH, “ Merceferioms) 
7 of R. G. DUN & CO. is located. BARCELONA. Calin reso 213 
LBAO, Calle de Ercilla 18. 
) E a RID. 5. Calle ty as 
, ALAGA, Calle Borroso 
5 MURCIA. Plaza de em 16-18. 
VALENCIA, 2 ae Sorn 
5 arvest ° 
4 LISBON, 99 Rua do 5 Coanunacele 99 
*] PORTO, 527 Rua do Almada. 
4 'TALY. 
9 MILAN Via ml et *’ Mm orgs via Dante). 
5 NAPLES, 5, via Agostino Depretia. 
CAPE TOWN, ws io ™ House Chan - 
Tq bere, Adderley Street. 
9 DURBAN, 2,3 & 4 Netal Bonk Chambers. 
i BURG dard Bank Buildings, 
Commissioner and Harrison Streets. 
4 PORT ELIZABETH, 45-46 Mutual Arcade, Main 8t. 
a2 AUSTRALIA 
} ADELAIDE, Sours Avusrra.ia, 33 ‘‘renteli Street 
i ene , 334-336-338 Queen Street. 
z SYDNEY, N.S Me cms Deces, Martin Place | 
! NEW ZEALAND. 
| WELLINGTON "f ones Nandine, © cep 
6a AUCKLAND, Bonk of 3 of New Zealand q Building, | 
anson 
. so Daigety’s Buildings, 12 Cathe- | 
0 DUNEDIN, Ne New Zealand Express Building. 9 Bond 
0 MEXIOO CITY, 2a be ef Ne. 48. 
13.82 AHDUA, Calle 
7 @UADALAJARA, A 130 N. B 
8 GUA de VII Avenida y Calle 33. 
MO y Puebia 
8 TORREON, 141) Avenida 
3 VERACRUZ, Avenida —-w 17. 
3 HAVANA, Cor. Cuba & Un Upispe Streets. 
"7 ARGENTINE REPUBLIC. : 
2 BUENOS AIRES, Calle San Martin No. 131. : 
: 
CANADIAN OFFICES 
ls CALGARY, Arazera. Rooms 23-24 Thomss Block. 
9 705 Second Street West. 
19 re as . ae = Moisons Bank Bldg 
16 Mansion House Chambers, where the HAMILTON, Ont. 10 won Street \ | 
55 +R. G. DUN ; 4 OTTAWA, Orr., Trast Building, Bizest | ’ 
38 om @ & CO. Is located. OEBBO, Que., 135 St. Peter | MBXICO CITY OFFICE 
221g > at “ — preg lith Seen, | 
D5 SEATOON, Sisx. 229 Twenty fret Bereet, | of R.G@. DUN & CO. is located. 
82 TORONTO, One 70 | 
+ Yano R A c. oluons Bank Chambers | 
~% WINN IPE, Max., 138 Portage Avenue wg 
ae 2 '  _DUN'’S REVIEW (Inateraational Review), published monthly in Eaglish ana Spanish and circulated 


da all countries of the world, ts a- valuable advertising medium for.reaching the toreign buyer in all markets 
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a FOREIGN. FOREIGN. FOREIGN. cee 
Cubes for Instantancous Bouillon | GROTJAN & CO.,Pty.,Ltd.|; PURE OLIVE OILS 


Made from the best extracts of meats and 
vegetabies. Superior quality 


ED. BURLION & L. SCHRAUWEN 
33 Ree d’Argeat, BRUSSELS, Belgium. 


Canterbury (N. Z.) Seed Co. Ltd. 


206 and 208 Cashel Street 
CHRISTCHURCH, New Zealand 


Agricultural Seeds and Grain 





MELBOURNE (Victoria) AUSTRALIA 
General importers, Exporters, and 


Manufacturers’ Representatives 


P. WARCKMEISTER 


Calle Sarmiento 502 esq. San Martin 
Buenos Aires, Argentina 
Solicits the representation of first class firms handling 

Preserv inds of canned goods, 











“IDEAL - LACK” 


HIGH POLISH AND DULL 
Ap Excellent,Cheap Substitute for Asphalt—and Iron 
Japan for painting 
IRON WORK, MACHINERY, ETC. 
and for Insulating Wet Masonry 
CHEMISCHE INDUSTRIE. AKT. GES., 
Bechum 5, Germany 


such vas meats, trulte, vegetables and 
Ateliers de Construction de la Biesme 


SOCIETE ANONYME 


Main Office at b+ eng near Chatelineau, ee 
Cable : Biesme-Chatelines 


“Cages my rome eth 
LOCOMOTIVES, focomMo TIVE CRANES 
MACHINE TOOLS for making Bolte tor for Rol lling 


Mills, Boiler Works and 





L. EECKELAERS 


63 Rue Gillon 
BRUSSELS. * BELGIUM 


Toilet and Household Soaps, Special Soaps 
for Export. Fine Perfumeries. 





Black and Fast forever is hosiery 
dyed with HERMSDORF dye. 


DYEING WORKS: 
Chemnitz and Wittgenedorf. 
< GERMANY. 


Louse BE RMeDORF 
Dyer. 





Almomadas for Export 


AD. COMPASIEU 


Aix-em-Provence, France 


Established 1867 
Specialty of nary | pg and Un Uashelled Almonds 
Correspondence eo with iis Impr‘ers. Re- 
sponsible Agents wanted where not already repre- 


sented. References of the highest order given 
and required. 5 


PASCAULT & CO. 


BORDEAUX, FRANCE 


Conserves, Preserved Fruits 
and Liquors 


AUSTRALIAN LAND AND 
AGENCY COMPANY 
Real Estate, Stock and General Agents 
163 PITT STREET, SYDNEY, AUSTRALIA 


—_ 





We are prepared to undertake sole Agencies for 
Australia or State of New South Wales, for Motor 
— —_ —— a Engines and Farm Machinery 


Established 
1844 





H. UPMANN & CO. "AVA 
Bankers 


Transact a General Banking Business 
Manufacturers of 


The High Grade H. UPMANN Cigar Brand 
COMMISSION MERCHANTS AND 
SHIPPERS OF CIGARS AND LEAF TOBACCO 





POR LARRANAGA. 


THESE WOBLD FAMOUS CIGARS ARE MADE FROM 


VUELTA ABAJO TOBACCOS 
Factory at HAVANA. Established in 1s3< 


LUIGI RUSSO FU AGATINO 


CATANIA, SICILY 


The oldest Sulphur Refineries. Dried Fruits and 
Essential Oils largely exported. 








The SWIFT RECORD TYPEWRITER 


VISIBLE WRITING, 11 to 14 Letters a Second 
WRITING IN TWO COLORS, 88 Characters to 
suit all wants 


7 Gold Medals and Championship prizes. For full 
particulars write 


BERNH: STOEWER Ltd., Stettin, Germ 


BUNSE, ESPERON CHAVES y MARIL 


‘ BUENOS AIRES, ARGENTINA 
Caile San Martin 76 
Solicit Representations in Industrial Machinery, 
Engineers’ Tools and General Construction M aterial. 








“LYTTELTON TIMES Dally. Morsing, 12 to 
Ri. ‘= 1d.— Larger circulat than any other 
bg Newspaper in in New cones d. 
TIMES” — New Zealand's 
Ideal yin’ 4 Home Journal. 
THE STAR”—The Leading and 7 aa Evening 


Paper in Christehureh, New 
Advertising rates on application 


LYTTELTON TIMES COMPANY Ltd. 
Gloucester St. & Cathedral Sq. Christchurch. N.Z. 


GERHARD & HEY 


GENERAL FORWARDING AND SHIPPING AGENT? 


LEIPZIG BERLIN HAMBURG 
LUBECK LONDON NEW YORE 





FRANKFURT 
THORN 


O/M, STETTIN EYDTKUHNEN PROSTEE! 
SK ALMIERZYCE PODWOLOCZY8KA 


Representatives of 


‘GERHARD & HEY COMPANY LTD” 


Cables : GERHARDEY 


THE FIRM OF CHARLES ZUN7Z, Inc. 
BRUSSELS, BELGIUM 
MANUFACTURERS AND EXPORTERS of 
{ylehes and ety its, Nuts, Rivets, Plate eel mre fe Wire Tacks, 

Re ge od Zine, Oxide oo, fant 


boo Steel, Se = Sheets and iy 
Riekeled gheee P ickeled Zinc, Obe Ble oan Matches, Cer 
dage, Paper. Cardboard, Marble and 


CLIMAX OIL ENGINES 


Simple, Reliable, Safe, Cheap 
Economical 


BACHRICH & CO. 
VIENNA XIX-ab (AUSTRIA) 


Messina Essential Olls 
Lemon, Orange, Bergamot, etc. 


W. SANDERSON & SUNS 
The Celebrated Brand Established in 1817 
MESSINA, ITALY 
Messrs. Dodge & Olcott Company, New York 
Sole Agents for the U. 8. A. 


Etablissements H. MITANCHET 


Incorporated with a Capital of 1,600,000 France 
OFFICE: 11 Rue d’Avignon, LYON, FRANCE 
MODEL FACTO — 

















NewYork Agent: L. P. MAINETTY, 105 Hudson St. 


ee a ee Vinegar. 


tion to 
Country inte Worth 





Correspondence Invited from Importers and 
Wholesale Buyers 


Société des Propri¢taires Réunis d’ Aix en Provence 


LANCON & SALON 
(Bouches du Rhone) FRANCE 


EDOUARD DUBIED & CO. 
Manufacturers of 
Knitting Machinery 
COUVET,. SWITZERLAND 








s with Rock ow my Wheetse 


Send Your peutatons 
Cash with Ord 
The Standard Hardware import Co. 
MERC SSeS. DISE 


Place de Brouekdre, BRU 
IMPORTERS OF GENER 
We also offer our services - YBa ying Agente for 
igium and Continental Goods of every class at 
lowest prices and best discounts. 


‘6 \ 99 
VIENNA CHIC 
The most perfect, thinnest and m&stelegant cerium. 
iron SELF-IGNITER. Simplest construction. 
Absolute reliability even if constantly used every day 
EACH IGNITER GUARANTEED 


Price lists sent on request. Connections for the 
negotiation of Foreign Patents, and General Agents 
or the respective countries wanted. 


JOHANN LICHTENFELD, Hamburg,5 DN. sessed 


AUSTRALASIA 














White Population : 5,000,000 
A. N. WH ITE 
316 George St., Sydney, N. S. W., Australia 


Advertising Contractor and Inter-State Representative 
is prepared to submit schemes and prices for any 
class of advertising and handle same either in 
Newspapers, Tramways, Rainn 200 or Bill Boards - 
in “Australia” and New Zealand. 





Australian Merchants 


FRED. WALKER & CO, 
IMPORT EXPORT 


376-378 Flinders St., MELBOURNE, Victoria: 
Baying and Selling Agents wanted throughout 
the World. 





UNIVERSAL AND INTERNATIONAL 
EXHIBITION OF 


CHENT (Belgium) 


1913 ocToBeEerR 


Merchant, Manufacturers’ Agent: 
and Exporter 


H, C, PANNIFEX 


330 Flinders Lane, Melbourne, (Victoria) Australia 
Prepared to accept further sole agencies 
for Australasia. 


APRIL 








ZUID AMERIKA HANDELS COMPAGNIE 


(SOUTH AMERICAN COMMERCIAL CO.) 
ROTTERDAM, - - NETHERLANDS 


Importation, Exportation 


Correspondence Solicited. 





Preserved Vegetable Feed Preducts 


EMILE Pha Loiaia LOO 


67 Chaussée de inal, RE Belgium 

Mr. Yap las plasse hie Commercial B 
= foreign firms for the representation 

ction ef their products. Correspondence solicited. 


MARIMON, BOSCH & CO.. 


Guseemece of 


C., BRAUET & CO. 
Beis Ganaties Saihents 


SANTIAGO a CUBA 
GUANTANAMO, MANZANILLO, CUBA. 
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BANKING NEWS 


WEW NATIONAL BANES. 


EASTERN. 

PENNSYLVANIA, Rome.—Farmers’ National 
Lank (10246). Capital $25,000. W. 8S. Kin- 
ney, president; F. R. Powers, cashier. 


SOUTHERN. 


FLoripa, Bradentown. — First National 
Bank (10245). Capital $40,000. T. C. Talia- 
ferro, president; John T. Campbell, cashier 
Conversion of the Bank of Manatee. 

Texas, Gregory. — First National Bank 
(10241). Capital $25,000. Joseph F. Green, 
president; E. J. Miller, cashier. Succeeds 
the Taft Ranch Bank of Gregory. 


WESTERN. 

OKLAHOMA, Duncan.—First National Bank 
(10244). Capital $50,000. G. H. Connell, 
president; J. R. Prentice, cashier. Conver- 
sion of the First State Bank of Duncan. 





APPLICATIONS RECEIVED. 
PACIFIC, 
CALIFORNIA, Cottonwood.—First National 
Bank. Capital $25,000. E. G. Carter, Cot- 
tcnwood, Cal., correspondent. 





APPLICATIONS APPROVED. 


SUUTHERN. 

VikGINIA, Gordonsville.—National Bank of 
Gordonsville. Capital $25,000. J. C. Graves, 
Gordonsville, Va., correspondent. 


WESTERN. 

New Mexico, Magdalena.—fFirst- National 
Bank. Capital $50,000. F. G. Bartlett, Mag- 
dalena, N. M., correspondent. 
rACIFIC. 

CALIFORNIA; Oroville.—Rideout, Smith Na- 
tional Bank. Capital $300,000. A. F. Jones, 
Oroville, Cal., correspondent. 





NEW STATE BANKS, PRIVATE 
BANES & TRUST COMPANIES. 


SOCUTHERN. 

Georgia, Camilla.—Planters’ Bank. Capi- 
tai $25,000. Articles of incorporation filed. 

Groreia, Jakin.—Bank of Jakin. Capital 
25,000. Articles of incorporation filed. 

SoutH CAROLINA, Lena.—Bank of Lena. 
Capital $15,000. D. E. Wyman, president; 
S. R. Stoney, vice-president; H. E. Vincent, 
cashier, 


WESTERN. 

CoLorRADO, Denver.—Capitol Hill State 
Bank. Capital $30,000. R. P. Cholson, 
president; F. A. Austin, first vice-president ; 
Dewey C. Bailey, second vice-president; F. W. 
Birney, cashier. 

CoLoraDo, Denver.—Silver State Bank. 
Capital $50,000. Incorporated. 

ILLINOIS, Chicago.—Bankers’ Trust & Sav- 
ings Bank. Capital $200,000. Permit to or- 
ganize received. 

ILLINOIS, Tamaroa.—Farmers’ State Bank. 
Capital $25,000. Permit to organize received. 

INDIANA, Carbon.——Carbon Bank. Capital 
$10,000. Organizing. 

INDIANA, Hillisburg. — Hillisburg Bank. 
(Private.) 

INDIANA, Rolling Prairie.—Interlaken Bank. 
( Private.) 

MICHIGAN, Greenland. — Miners’ State 
Bank. Capital $20,000. Organizing. 


New Mexico, Deming.—First State Bank.. 


Capital $30,000. John Hund, president; R. L. 
Miller and Hal Kerr, vice-presidents; J. G. 
Cooper, cashier. 

NortH Dakota, Bowbells.—Burke County 
State Bank. Capital $10,000. Articles of 
incorporation filed. 

NortH DaxotTa, Flasher.—Security State 
Pank. Capital $12,000. A. P. Lenhart, presi- 


dent; Henry J. Druenland, vice-president ; J. 


Schimansky, cashier. 
NEBRASKA, Holdrege. — Phelps County 
Bank. Capital $100,000. H. BE. Brickson, 





BODINE, SONS @ CO 
' BANKERS AND BILL BROKERS. 


Commercial 129 South Fourth Stree 
% 


re woral Loans «= PHILADELPHIA. 


FOREIGN. 


EMIL LORENZ & CO. 


HAMBURG I, Germany 
EXPORT AND IMPORT SPECIALTIES IN 


Agricultural Seeds and Seed Potatoes 


Cable Address: LORMAN, Hamburg. 











president; C. L. Dunham, vice-president ; 
Charles* A. Galloway, cashier. 

Oxn10, Columbus. — Merchants’ Trust Co. 
Capital $200,000. Organizing. 





CHANGE IN OFFICERS. 
RASTERN. 
RHODE ISLAND, Newport.—Newport Trust 
Co. Thomas P. Peckham is president; Clark 
Burdick, vice-president. 


SOUTHERN. 

GrorGia, Elberton.—Citizens’ Bank. L. M. 
Hfeard is president; Dr. 8S. P. Rampley, vice- 
president ; P. EB. Heard, cashier. 

GproRGIA, Rome.—American Bank & Trust 
Co. Robert W. Graves is president. 

GEORGIA, Rome.—Exchange Bank. J. A. 
Glover is president; T. J. Simpson, vice- 
president. 

TENNESSEE, Nashville.—Broadway National 
Bank. A. E. Potter is president; John F. 
voyner, cashier. 


WESTERN. 
MonTANA, Big Timber. — Citizens’ State 


Bank. A. Whitney is vice-president; R. L. 
Lewis, cashier. 





MISCELLANEOUS 


EASTERN. 

PENNSYLVANIA, Port Allegany. — Citizens’ 
National Bank. Consolidated with the First 
National Bank of Port Allegany. 


SOUTHERN. 

ALABAMA, Demopolis.—Marx Banking Co. 
lL; Marx, vice-president, is dead. 

ALABAMA, Montgomery.—Alabama Bank & 
‘lrust Co. J. Watt Cook, vice-president, is 
dead. 

GEORGIA, Rome.—Exchange Bank. W. P. 
Simpson, president, is dead. 


WESTERN. 
CoLtorapo, Swink.—C. A. Reynolds & Co. 
Succeeded by the First State Bank. 
ILLINOIS, Auburn.— Auburn State Bank. 
<=. Frank Smith, president, is dead. 
NEBRASKA, Sidney.—First National Bank. 
LD. J. Scanlon, president, is dead. 





FOREIGN. 


NEW ZEeALAN OL 


J. LL. LENNARD 
(j. E. SCHLOSS) 
Cantal Merchant, Indentor, Manufacturers’ Agent 
Wellizmgetor, N. Z- 


Sole Agencies invited from first-class and reliable 
Manufacturers for Novelties and any class of Merchan- 
dise suitable for the New Zealand market. 

Capable and experienced salesmen in regular 
touch with all trades in the Dominion. 

All purchases made by prompt cash payment in 


Ateliers de Construction et de Chandronnerie d Awans 
Belgium (incorporated) 
Sere 

Piping for ic Gan, Wiker and Gielen, heen 


Apparatas of Every Kind Ps Chemical Works 


G. W. BLEY 
HAMBURG, GERMANY 
IMPORT AND GENERAL COMMISSION 
Engaged in the Produce Trade ond oe to represent 
Banking and Other Referenees 
Correspondence solicited also for any other trade. 




















FRED, BACKER & CO, 


AM>TERDAM, Holland 
EXPORTERS OF 


Herring, Anchovies and Red Herring 


cena yy 9 WANTED IN COUNTRIES = 
RE NOT NOW REPRESEN 


FRED. SLADEN & SON 


ESTABLISHED 1897 


REPRESENTING BRITISH and 
FOREIGN MANUFACTURERS 


202 Cashel Street 
CHRISTCHURCH, NEW ZEALAND 


S. LOINAZ, Irun, Spain | 
Manufacturers’ Representative 








Desires to secure the representation of Manufac- 
turers and F xpaveine of Sta = Semen 
specially of new inven 


IMPORTS FOR HIS OWN ACCOUNT 


J. EARLE HERMANN, Ltd. 


1 and 2 Imperial Buildings, 16 O’Connel! St. 
SYDNEY Ww 


Company Managers and Indent Merchants 
E PREPARED TO 

REPRESENT TUROPEAN AND AMERICAN 
MANUFACTURERS 


GILLETT & CO. 


Importers and Manufacturers’ Agents 


SUN BUILDINGS 
MELBOURNE, VICTORIA 


FRASER RAMSAY zeatknoLtd, 


General Agents, Indentors, 


Manufacturers’ Representatives 
Head Office: WELLINGTON 
Branches: 

AUCKLAND, DUNEDIN AND CHRISTCHURCH 
31/32 CRUTCHED FRIARS, LONDON 


ESTABLISHED 1817 


Bank of New South Wales 


HEAD OFFICE: George St., SYDNEY 
LONDON OFFICE: 29 Threadneedle St., E.C. 
General Manager: J. Russell French 
330 Branches and Agencies 


SIEGENTHALER & CO. 


GOSSAU (St Gall, SWITZERLAND and PARIS 
36 Rue des Bourdonnais, ler Arrt. : 
EXPORTERS OF HIGH GRADE 
Svviss CHEESE 
(EMMENTHAL) 


_ A. OESTMANN & CO. 


19 Ferdinand Street HAMBURG, GERMANY 
Representatives of 
A. OESTMANN & CO. 
Q Box 47 JAPAN P.O. Box 154 


mi oe 
T. R. JONES & CO, 


IMPORTERS, EXPORTERS AND GENERAL 
COMMISSION MERCHANTS 
217-219 Queen Street, Melbourne 
AND AT SYDNEY AND ADELAIDE 
Open for additional representation of every descrip- 
tion of American Manufactures. 


PARDO, IRULETA & VALCAZAR 


Arcillero No.4 SANTANDER, SPAIN 





























Engineers and Re ntatives ; also General 
COmmnanion Agents. 
Specialties: Industrial Machinery and Automobiles 














DUN’S REVIEW. 


{August 24, 1912. 








FINANOIAL. 


FINANCIAL. 





OLUMBIA 
NATIONAL 
BANK 


OF PITTSBURGH 





Assets over $10,000,000.00 
BERTRON, GRISCOM & CO. 


LAND TITLE BUILDING 
PHILADELPHIA 





40 WALL STREET 
NEW VORK 


BANKERS 


INVESTMENT SECURITIES 


THE FIRST NATIONAL BANK 


OF RICHMOND, VA. 
Invites business from Banks, Bankers and Mercan- 
tile Houses. 


Capital and Earned Surpius, $2,000,000 
JOHN B. PURCELL, President 


JOHN M. MILLER, Jr., Vice-President and Cashier 
FREDERICK E. NOLTING, Vice-President 





The Chase National Bank 


NEW YORK 
Capital, 43-9 Bi ae 
Surphis end PeeGte anasd - 
Deposits, “Eee ee ee eee 


OFFICERS:: 
A. B,. HEPBURN, Chairman 


$5,000,000.00 
9,100,913.00 
128,700,251.00 








A. H. WIGGIN, President 
8. H. MILLER, Vice- 
H. M. CONKEY, Cashier E. A. Lg, Ass‘t Cashier 
C. C. SLADE, a t Cashier W. E. PURDY, Ass’t Cashier 
ALFRED C. ANDREWS, Ass’t Cashier 











(7 


Why Wait for the Top of the Market 3 


when you can purchase at present prices 
standard high-grade bonds which wil! show 
you = excellent return on your iovest- 
men 

For ‘description of our present offerings 
address Department I. 


Knauth, Nachod & Kuhne 


NTERNATIONAL BANKERS 
15 William Street Leipzig, 


New York Germany 














a, 














SPECIAL NOTICES. 





ORGANIZED 1856 


Aanafacturers& Traders National Bank 


BUFFALO, NM. Y. 


Capital and Surplus $2,000,000 


ROBERT L. FRYER, President 
FRANKLIN D. LOCKE, Vice-President 
ARRY T. RAMSDELL, Cashier 


SAMUEL ELLIs, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 
ENRY W. Root, Assistant Cashier 
EDWARD W. KUHN, Assistant Cashier 


THE ROYAL BANK OF CANADA 


Incorporated 1869 


Uapital, = aan $7,900,000 

Reserves, - = 9,300,000 

Tetal Assets, - 123,000,000 
Head Ofice—MONTREAL 


New Yerk Agency—Cer.Wililliam & Cedar Sts. 
Lenden, Eng., Branch—Princes St. E. C. 


220 Branches throughout Canada, and in Cuba, 
Porte Rico, Dominican Republic, Trinidad, 
Jamaica, Barbados and Bahama Islands. 


General banking business transacted 


OSTON SAFE DEPOSIT 
and TRUST COMPANY 
BOSTON, Mass. 


Capital . . . . « $3,000,000 
Surplus (Earned) . . 2,000,000 


Transacts a General Trast and Banking Business 




















SPECIAL NOTICES. 


BARKOW, WADE, GUTHRIE & (0. 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 

CHICAGO SAN FRANCISCO 
Monadnoek Bloek Alaska Commereial Bidg. 
NEW ORLEANS, Hibernia Bank Bidg. 


LONDON, ENGLAND, 18 St. Swithin’s Lane, E. C. 
Cable, “ Adorjest.” 





EAVES OF A LOOSE LEAF LEDGER 
should be inserted or removed only by the 
person responsible for the accounts—their se- 
carity must be assured. The MANN YALE 
LOCK LEDGER accomplishes this. 
Our booklet “The Interchangeable Leaf 
Ledger ” tells about it. Ask for copy—It’s free 


William Mann Company 
a corins esky wa Vegore Tame taal 
and Filing 


ay 


629 MARKET STREET 
PHILADELPHIA 


w 


NEW YORK BRANCH, 105 CHAMBERS STREET 





Machine ji Addressing 


The Belknap machine will relieve you of the 
irksome task of addressing. The machine 
has a minimum capacity of 2,000 addresses 
per hour. A perfect facsimile of a type- 
written address. The plate can be pre- 
pared on any typewriting machine. 


Write fer a descriptive catalog, whether your matling 
Kat numbers one hundred names or one million 


Rapid Addressing Machine Co. 


610 Federal Street 374 Broadway 
GHICGAGO ILL. NEW VORK, N.Y. 








INSURANCE. 





OVID B. JAMESON YVREDERICN 4.3088 LINN D. HAY 


JAMESON, JOSS & HAY 


ATTORNEYS AND COUNSELLORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLDG. 
INDIANAPOLIS, IND, 





IBSON & WESSON, 


GENERAL 
INSURANCE AGENTS & BROKERS 
67 & 69 WILLIAM STREET, 
NEW YORK. 
CORRESPONDENCE SOLICITED. 





FOREIGN. 
EXPORTATION TO ALL COUNTRIES 


of the 
VERY BEST REFINED PURE OLIVE OIL 
JUAN PANISELO CUGAT 
Tortosa, Spain 








W. C. HANDCOCK, fj ow Hlington St., Cliftes 
Watbeares. Australis 

rr ETS tive 
Invites ae ce pdt desires to represent 
manufacturers of Motor Motor and 
A es ; also Electrical ce - and o — 
nem le lines. Traveling throughout Australis ane 





WM. H. MULLER & CO. 


Steamship Owners, Shipbrokers, Mines, Iroo 
Ore, Coal, Wood, Cereal, Wool and 
General Merchants 


HEAD OFFICES: 
THE HAGUE (Helland) 


PELUSO, ORTIZ & CO. 


Representatives 


Calle Sarmiento 1900 ##§ BUENOS AIRES 
ARGENTINA 
SOLICIT THE REPRESENTATION CF 
FIRST CLASS CONUERNS 
B. B. POWELL 


28 FORT ST., AUCKLAND, NEW ZEALAND 
Mercantile Broker and 
Manufacturers’ Agent 


Correspondence invited regarding New Zealand Re- 
presentation. 

Prepared to buy New Zealand Produce for Export, on 
account - reliable Houses. 

At present close touch with ali Wholesale ‘Mer- 
chants on An bchalf of Mediterranean and 
European Houses, in many varied 


DESTREE & CO. 


HAREN, BELGIUM 


Ultramarine Blues 


Agents wanted in every Cily where not 
now represented. 


BRUSSELS, BELGIUM 
A. HOUTIAN & CO. 


Export Distillers 
SCHIEDAM HOLLAND 
Gin in Cases, Casks, Demi 8, etc., in all qualities 
at competitive prices. . 
Reliable Agents wanted in countries where the firm 
is not represented. 


PFAFF, PINSCHOF & CO.PTY.LID. 
General Merchants, Indentors, etc. 
Head Office: MELBOURNE, AUSTR ALIA 


Branches at Sydney and Adelaide — 


Prepared to undertake Sole Agencies for all classes 
of European, American and Eastern Merchandise 


NEW ZEALAND BUSINESS 
Valuable Assistance to Merchants 


Are = doin ing business with New Zealand, 
templat g upon it? Then get into teach 
with us. © can assist in many ways. 


THE NEW ZEALAND EXPRESS CO. Led. 
Offices throughout the Dominion, 
Head Office: DUNEDIN. 


AGRICULTURAL SEEDS 
JOHN LYTLE & SONS Ltd. 


BELFAST, IRELAND 
Established 1:34 


Specialties: Finest Machined Ryegrass Seeds 
which are exported to all parts of the worid. — 


N. GELATS & CO. 


AGUIAR 108 
Cable Address: “GELATs”’ 
HAVANA : | 
Transact a General Foreign and Domestic 
Banking Business. 
































